BAO CAO VI MO &
THI TRUONG CHUNG KHOAN

Thang 04 nam 2024



Bién co héi thanh gid tri

Tom tat
Kinh té Vi mo thang 03

Tong quan TTCK thang 03

Trién vong TTCK thang 04

Lich su kién thang 04
Danh sach ma khuyén nghi nam 2024

Tuyén bo mién trir




SHS TOM TAT

Bién co hoi thanh gia tri

VN-Index ting thang thir 5 lién tiép va chot Quy 1 ting 13,64% so vdi cudi nam 2023, dong cira cudi thang tai 1.284,09 diém. Ddng luc tang
diém trong thang 3 Ia nhdm Midcap va Smallcap trong khi nhédm cd phiéu bluechips ¢ dau hiéu chiing lai va phan hda manh.

Thanh khoan thi truéng tang manh 183,03% YoY trong thang 3, dat gan 30.000 ty dong/phién. Gia tri giao dich toan thj truGng quy 1/2024 tang
19% so vdi quy 1V ndm 2023 va tang 2,1 lan so vdi cung ky. Dong tién tir nha dau tu ca nhan ti€p tuc gia tang mua rong trong thang 3. Lily ké 3 thang dau
nam 2024, s6 lugng tai khoan tang thém dat 402.476 tai khoan, gap 2,8 lan so vdi cung ky nam 2023.

Nha dau tu nudc ngoai ban rong manh thang 3 trong doé cac quy ETF bi rat rong 201 triéu USD. Trong quy 1 ndm 2024, khéi ngoai ban rong 11.550
ty, duy tri xu hudng ban rong manh lién tuc trén HOSE tir dau nam 2023 vdéi gia tri Iy k€ 1én dén 38.533,39 ty dong.

Kinh té phuc hoi trong Quy 1. GDP quy 1/2024 tang 5,66% YoY, cao nhat trong giai doan 2020-2023 tir nén so sanh thap cua cung ky cac nam trudc nhg su
tang trudng trd lai cua linh vuc cong nghiép ché bién, ché tao va xay dung. Von FDI thu hdt quy 1 téang 13,4% YoY trong dé von cap mdi tang 38,4% YoY, von
gidi ngan tang 7,18% YoY. Kim ngach xuét khdu hang héa udc tdng 17% YoY, can can thucng mai xuét siéu 8,08 ty USD. Tuy nhién hoat dong cla cic doanh
nghiép van con nhiéu khé khan, PMI van chua cho tin hiéu 6n dinh, &p Iuc ty tdng khién cho NHNN phai mé lai kénh phat hanh tin phiéu, tdng trudng tin dung
cai thién trong thang 3 nhung tinh dén thdi diém 25/03/2024 chi téng 0,26%.

Xu hudéng VN-Index trong thang 4 dudc du bao sé rung lac va tich liiy trudc ngudng can 1.300 diém. Trong kich ban tich cuc, VN-Index s& dién bién
sideway trong viing 1.250 diém - 1.300 diém dé chd dgi thém céc tin hiéu tich cuc han. Trong trudng hgp tiéu cuc néu danh mat ngudng hd trg quan trong 1.250
diém, Vn-Index dugc du bdo sé IUi vé tich Iy trong viing réng 1.150 diém - 1.250 diém.

Danh muc cd phiéu khuy&n nghi thang 4 bd sung thém CNG va VSC. Trong thang 3 céc c6 phiéu tich cuc nhat danh muc 1a GVR (+15,9%), PHR (+14,7%), TCB
(+12,7%), KBC (+12,7%)... ¢6 phiéu kém tich cuc nhat danh muc 1a IDC (+0,2%), DCM (+4,15%). Tinh ti* ddu ndm 2024 c6 6/13 ma tdng gid thdp hon VN-
Index, 7 ma coé murc tdng cao han.
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Bién co hoi thanh gia tri Téng tru"(jng GDP (YOY) GRDP Q1'2024 YoY
25% , -3.83%
Bac Ninh
20% e
Ba Ria Viing Tau  -1.68%
15% Da Ning -0.83%
100/0 Binh Derng 5.280/0
5% Ha Noi 5.50%
(o) > ’,
3806 0:4%2:65 4.5% 4 5% 6.690\_5.2%5:0%7 2761 3:7%5 9% 38211 5.3% 6.2% 5.2% Ca nuc 3.66%
0% bong Nai 5.86%
A 0,
oo N TP.HCM 6.54%
Quang Ninh 8.79%
-10% Hai Phong 9.32%
-15% Thanh Hoa 13.15%
QL Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 4 Q1 B3c Giang 14.18%
2020 2021 2022 2023 2024 -5% 0% 5% 10% 15% 20%
GDP Nong Lam Ngu nghiép Cong nghiép va xay dung Dich vu

Ngubn: GSO, SHS téng hop

GDP Quy 1/2024 udc téng 5,66% YoY, cao nhat trong giai doan 2020-2023 tir nén so sanh thdp cua cting ky ndm trudc. Di€ém sang trong cd cdu tdng trudng GDP dén tur
linh vuc cdng nghiép va xay dung véi mic tdng trudng 6,28%, tir mdc giam 0,4% cua Q1/2023. Cu thé, nganh xay dung, linh vuc dugc hudng Igi tir gidi ngan von dau tu
cong, tang 6,83%, nganh céng nghiép tang 6,18%, trong do nganh cong nghiép ché bién ché tao tdng 6,98%. Nganh cong nghiép ché bién ché tao trong Quy 1 dudc
hudng Igi nhd xu hudng di I1€n cua chu ky dién tlr, khi Viét Nam la trung tam san xuat quan trong cho dién thoai théng minh clia Samsung.

Xét theo tirng dia phucng, Bac Ninh va Ba Ria Viing Tau van ghi nhan GRDP giam so véi cling ky, tir mirc nén thap thdi diém Q1/2023. Téng trudng giam cua tinh Ba Ria
Viing Tau phan Ién do khai thac dau khi giam, chi s6 san xuat toan nganh cong nghiép chi tang 1,14% Yoy, trong khi m{c tang nganh céng nghiép trtr dau khi la 13,11%.
Tang trudng GRDP tai Bac Ninh ti€p tuc giam, chi s6 san xudt cong nghiép tai Bac Ninh giam 8,67% trong Q1/2024, trong dé nganh céng nghi€p ché bi€n, ché tao giam
8,81%, nganh san xudt san pham dién t, may vi tinh va san phdm quang hoc gidam 9,57%. Diém tich cuc 1a chi s8 san xuét cdng nghiép tai Bac Ninh d& phuc hoi dang ké
trong thang 3, 1én 7,34%, tur muic giam -15,09% va -17,63% trong thang 1 va thang 2. KQKD kha quan cua Samsung Electronics trong Q1/2024, dén tU su’ hoi phuc manh
clia thi trudng chip va doanh s& ban hang manh mé ctia dién thoai théng minh hd trg Al, dugc ky vong gilip t&ng truéng ctia Béc Ninh tich cuc trd lai trong Quy 2.
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Quy 1, san xuat cong nghiép déng gép 2,02 diém phan tram vao tong mirc ting GDP ctia nén kinh té. Theo dé, chi s6 IIP thang 3 ghi nhan tdng gan
20% so vdi thang trudc va tang 4,1% so vdi cung ky nam trudc. Tinh chung Q1/2024, IIP udc tdang 5,7% so vdi cung ky ndm trudc (cung ky nam 2023 giam
2,6%). Trong do:

= Cac nganh trong diém cip 2 quen thudc van duy tri ting trudng bao gdm San xudt hod chat va san phdm hoa chat (+28,4%); San xuat san pham tir cao su
va plastic (+25,8%); San xuét thiét bi dién tdng 24,8%; San xuét than cbc, san phdm dau mo tinh ché (+21,7%); San xuét giudng, td, ban, gh& (+18,1%);
San xudt kim loai (+16,6%); Dét (+4,6%). Ngugc lai, chi s6 IIP cia mdt s6 nganh giam manh la Stra chira, bao dung va lap dat may moc thiét bi (-21,2%);
khai thac dau tho va khi dot tu nhién (-8,6%).

= Hoat dong san xuat va phan phoi dién tang 12,1%; khai thac, x{r ly va cung cap nudc tang 5,8%. Linh vuc Khai khoang suy giam 4,1%.
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Bién co hoi thanh gia tri
PMI quay lai dudi ngudng 50 diém. Theo S&P Global, nganh san xuét Viét Nam khdng cd su' thay ddi trong thang 3, PMI giam vé& mdic 49,9 diém so vdi mirc
50,4 diém trong thang 2 khi ca san lugng va s6 lugng don dét hang mai déu giam.

= S8 lugng don dat hang mdi giam mac du gid hang hda da dudc chiét khdu dé gilp tdng doanh s6. S8 lugng don dat hang xuét khdu mdi cling giam, va mudc do
giam 1a 18n nhat ké tir thang 7/2023 trong bdi canh cd &p luc canh tranh va nhitng van dé vé dia chinh tri.

= Hoat dong mua hang tuong (ng giam trong thang 3, day la lan giam hoat dong mua hang th nam lién ti€p. Ton kho hang hoa dau vao theo dé da giam manh.

= Nhu cdu hang hda dau vao gidm da gép phan lam chdm t6c dd tdng chi phi dau vao, mdc téng chi phi [An nay Ia nhe nhét ké tir thdng 8 ndm ngodi va yéu han
mUrc trung binh lich str. Cac nha san xuat da giam gia ban hang lan th(r hai trong ba thang qua do ap luc canh tranh, tinh hinh nhu cau yéu va mic tang chi phi
cham han.

= Piém tich cuc 1a niém tin vé trién vong san lugng trong mot ndm tdi dat mirc cao clia 18 thang, va cac nha san xuét tuyén thém nhéan vién vai t6c dd nhanh hon.
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Ngudn: S&P Global PMI.

Ngudn: S&P Global, SHS téng hop 7
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Hoat ddng thuong mai va dich vu tiép tuc phuc héi. Theo do, tdng mdc BLHH va DVTD theo gid hién hanh udc dat 509,3 nghin ty ddng, tdng 9,2% so Vvdi
cting ky. So véi cling ky, BLHH t&ng 7,6%, dich vu &n udng luu trd tdng 15,8% va du lich van tiép tuc tdng trudng an tugng (+66,1%).

Tinh chung Q1/2024, tdng mu’c BLHH va DVTD theo gia hién hanh udc dat 1.537,6 nghin ty dong, tdng 8,2% so véi cing ky ndm trudc (QI/2023 téng 13,9%), néu
loai trir yéu t6 gia tang 5,1% (quy 1/2023 tang 10,1%).

Q1/2024 ghi nhan 4,6 Iugt khach quoc té tgi Viéet Nam, tang 72% so v@i cung ky. Diéu nay gilp doanh thu cia mot s6 dia phuang tang cao so vdi cling
ky ndm trudc nhu Da Nang (+69%); TP. H6 Chi Minh (+59%); Can Tha (+57,7%); Ha Noi (+47,6%); Quang Ninh (+18,5%). Han Qudc va Trung Qudc van déng
vai trd 1a ngudn khach chinh. Trong dé, khach du lich Han Qudc van chiém ty trong 16n nhat véi 26,5% trong quy 1, khéch du lich Trung Quéc dirng ther 2 véi gan
20% t6ng lugng khach tdi Viét Nam.

Tang trudng ban lé (YoY) Khach du lich qudc té (nghin lugt)
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Ngudn: GSO, SHS téng hop
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Nhu cau tiéu dung sau Tét giam kéo CPI thang 3 giam. Nhu cau clia ngudi dan giam sau dip Tét Nguyén dan khi€n gia hang hda va dich vu thiét yéu trén
thi trudng gidm, dac biét 1a luong thuc, thuc phdm. CPI thang 3 theo d6 gidam 0,23% so vdi thang trudc. Trong dé mic tdng cao G:

- (1) nhdm hang &n va dich vu &n udng giam manh nhét (-0,76%), lam CPI chung gidm 0,25 diém phan trdm. (2) nhém gido duc gidm 0,29%, trong dé dich vu
gido duc giam 0,34% do Chinh phu yéu cau gilr 6n dinh mirc hoc phi 2023-2024 tuong dudng 2021-2022 ddi véi gido dich mam non va phd théng cong 1ap. (3)
nhom van hda, giai tri va du lich giam 0,12% do nhu cau mua sam, du xuan sau Tét Nguyén dan giam. (4) tuang tu d6i nhom d6 ubng va thudc 1a (-0,07%).

- O chiéu ngugc lai, chi ¢ chi s6 gid nhdm Nha & va VLXD ting manh nhét véi 0,29%.

Binh quan Q1/2024, CPI tang 3,77% so vd&i cung ky nam trudc; lam phat cd ban tang 2,81%.
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Lai suat lién Ngan hang ky han qua dém va dién bién bom rat
rong cia NHNN
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Tam diém trong thang 3 1a ap luc ty gid trudc da tdng gid manh cla dong DXY. NHNN d& phat hanh tin phiéu, hat vé 171.199 ty dong trong thang 3 nhdm giam du
thira thanh khoan, tang 3i sut thi trudng lién Ngan hang tir d6 giam ap luc ty gid. Pong thai hat rong chdm lai vé cudi thang khi thdi diém cudi quy va dau thang
thudng cé nhu cau I6n vé thanh khoan phuc vu tin dung va du trif bdt budc. Thanh khoan toan hé théng dodi dao khién viéc hit tién cia NHNN tac dong khdng nhiéu
dén 13i sudt lién Ngan hang, 1ai suat téng thdi diém cudi thang 3 va dau thang 4 phan I8n do nhu cau du trir bat budc mang tinh thdi diém. Lai sudt VND lién ngan

hang thdi diém cudi thang 3 ting tai hdu hét cac ky han, 13i sudt ON, 1W, 2W va 1M tdng manh tir 99 — 127 diém cd ban so véi cubi thang trudc, lan luct ¢ mic
2,51%, 2,98%, 2,71% va 3,80%.

Tang trudng tin dung toan hé thdng cd cai thién trong thang 3, tinh dén thdi diém 25/03/2024 tdng 0,26%, sau hai thang ting trudng am. Du dia tdng trudng tin dung
con réat I8n khi NHNN d&t muc tiéu tdng trudng tin dung trong ndm 2024 la 15%, tuong duong 2 triéu ty ddng cd thé dudc bom vao nén kinh té.

10

%



%

Bién co hoi thanh gia tri

Dién bién ty gia VND/USD
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Trén thi truGng lién ngan hang, dong VND giam 0,58% so véi dong USD trong thang 3, nang muirc giam gia tir dau nam Ién 2,2%. Gia ban ra dong USD tai VCB tang

= Ty gid trung t
= Ban NHNN
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Ty gia USDVND va DXY Index

26,000 25500
25,500
25,000 25000
24,000
23,500 2 24000
23,000
22,000
MMM S S S 23000
AN AN AN ANANAN AN
OO OO0 O0OOo
ANANANANANANAN
FTORSND T N 22500
SN AR adhad
“Sa9388 S S S N Sl S S O A e A a2

R s
& @ v‘f&* S \>°’ H S E S

Q»
3

———=USDVND  ===DXY (RHS)

X $
&

108

106

104

102

100

98

96

Ngudn: Bloomberg, FiinGroup, SHS téng hop

kha trong thang 3, 1én gan sat muc gid ban ra cia NHNN. S8 liéu kinh t& My tich cuc khién ky vong vé thdi diém FED ha I3i sut bi ddy Ui 1a y&u t& ho trg chi s6 DXY.

Theo s8 liéu cia CME FedWatch Tool, 51,9% nha dau tu danh gid FED sé tiép tuc gilt nguyén 1i sudt trong ky hop thang 6, thdi diém giam I3i suét [an dau tién dudgc

diéu chinh xudng ky hop cudi thang 7.

Ap luc ty gid tdng néng trong nhitng ngay dau thang 4, dua mlrc mat gid clia dong VND Ién trén 3%. Nhu cau ngoai t& phuc vu nhap khau, dong tién chay vé cong ty

me tUr cac doanh nghiép FDI theo dinh ky hang ndm va ap Iuc dong USD manh |én trén thi trudng qudc té€ dang gia tang sic ép Ién ty gia. VGi mic mat gia cia dong

VND trén 3%, NHNN c6 thé s& thuc hién cac bién phap manh hon nhdm ha nhiét ty gia.
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Téng thu NSNN thang 3/2024 udc dat 141,8 nghin ty dong, Ity k& quy 1/2024 dat 539,5 nghin ty dong, tdng 9,8% YoY, bang 31,7% du toan ndm. Trong dd, thu ndi dia
dat 467,5 nghin ty déng, bang 32,4% du toan ndm va tang 13,5% so vdi cung ky nam trudc, cho tin hiéu budc dau tich cuc vé su phuc hdi kinh t&€. Chi NSNN thang
3/2024 udc dat 140,3 nghin ty dong, Ity k&€ Q1/2024 udc dat 393,5 nghin ty dong, tang 8,3% YoY, bdng 18,6% du toan ndm. Két thic Q1/2024, NSNN dang bdi thu
146 nghin ty dong.

Von dau tu thuc hién toan xa hoi Q1/2024 theo gia hién hanh udc dat 613,9 nghin ty dong, tang 5,2% YoY. Von dau tu thuc hién ti nguén NSNN quy dau nam 2024
udc dat 97,75 nghin ty déng (+3,7% YoY), bang 13,9% k€& hoach nam. Nam 2024, k& hoach giai ngan von dau tu cong dugc Qudc hdi quyét nghi la 657.349 ty dong
v6i muc tiéu ty I giai ngan t&i thi€u 95%.

Thu chi NSNN hang thang giai doan 2023-2024 Pau tu cong tur NSNN hang thang
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Bién ca héi thanh gia tri
Von FDI dang ky va giai ngan theo thang
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Ngudn: GSO, OECD, SHS téhg hop

FDI vao Viét Nam théng 3.2024 dat 1,88 ty USD, gidm manh 60% svck do thdi diém thang 3.2023 ghi nhan FDI téng dot bién tir khoan muc gép vén mua c6
phan. Tinh dén 20/3/2024, tdng von FDI vao Viét Nam dat hon 6,17 ty USD, tdng 13,4% so véi ciing ky ndm 2023, trong dd vén dang ky cdp mdi dat 4,77 ty USD,
tang manh 38,4% svck. SO liéu FDI giai ngan cling kha tich cuc dat 4,63 ty USD, tang 7,18% svck nam 2023 — nam cé két qua giai ngan cao nhat giai doan 2019-
2023.

Tinh hinh thu hat v6n FDI cé cai thién tir nira cudi ndm 2023 va tiép dién xu hudng tich cuc trong quy ddu ndm 2024, tap trung vao nganh cdng nghiép ché bién
ché tao, cdng nghé cao thé hién danh gia lac quan cta nha dau tu nudc ngoai vao Viét Nam. V8n FDI vao Viét Nam du bdo sé tdng manh so véi cing ky trong
thang 4, tir m’c nén thap cua thang 4.2023.
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Bién co hoi thanh gia tri

Kim ngach xudt khu hang hda thang 3/2024 udc dat 34,01 ty USD, tdng 37,8% MoM va tdng 14,2% YoY. Tinh chung Q1/2024, kim ngach xuét khidu hang hda udc dat
93,06 ty USD, tdng 17% YoY trong dd, khu vuc kinh t& trong nudc dat 25,21 ty USD, téng 26,2% YoY, khu vuc cé vén dau tu nudc ngoai (k& ca dau thd) dat 67,85 ty
USD, tdng 13,9% YoY. Kim ngach xuét kh3u cé su tdng trudng tich cuc nhd su’ phuc hdi manh clia mang dién tir may tinh, dién thoai, dudc hudng Igi nhd déng vai trd
trung tdm san xuét cho dién thoai thdng minh clia Samsung. St phuc hoi clia xuat khau tiép tuc lan rong sang nhitng nganh hang khac nhu gd, dét may, da gidy, du
déng gop vao tang trudng kinh t€ con thap.

Kim ngach nhap khau hang héa thang 3/2024 wéc dat 31,08 ty USD, téng 33,4% MoM va tang 9,7% YoY. Tinh chung Q1/2024, kim ngach nhap khau hang hoa wéc dat
84,98 ty USD, tang 13,9% YoY trong dé khu vuc kinh té trong nwéc dat 29,7 ty USD (+14,4%), khu vic cé von dau tw nwéc ngoai dat 55,28 ty USD (+13,6%). Tinh chung
Q1/2024, can can thwong mai hang héa wéc tinh xuét siéu 8,08 ty USD, trong do, khu vwe kinh té trong nwéc nhap siéu 4,49 ty USD, khu vwe c6 vén dau tw nwédc
ngoai (ké ca diu thd) xuét siéu 12,57 ty USD.

Kim ngach xuat khau hang thang (Ty USD) Kim ngach xuét khau mét s6 mat hang chu luc so véi cung ky

80 nam 2023 (so liéu YTD
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6,%; TRAI PHIEU DOANH NGHIEP THANG 03

Bién co hoi thanh gia tri

Theo thong ké clia VBMA, trong thang 3/2024 cé 7 dot phat hanh trai phi€u doanh nghiép riéng lé tri gia 8.745 ty dong. Liiy ké tir dau ndm, cé 14 dgt phat hanh riéng
lé tri gia 13.060 ty dong va 2 dgt phat hanh ra cong chidng tri gia 2.650 ty dong, giam manh svck ndam 2023.

Trong thang 3, cac doanh nghiép da mua lai 8.031 ty dong trai phi€u trudc han, giam 72% YoY. Trong 9 thang con lai cia ndm 2024, udc tinh sé cd khoang 239.480 ty
dong trai phi€u dao han, trong do6 phan I6n la trai phi€u bat dong san vdi 101.145 ty dong, chi€ém 42,2%. Vé tinh hinh cong bd théng tin bat thudng, cé 7 doanh nghiép
cdng bS chdm trd gdc, 13i trong thang véi tdng gid tri khoang 4.851 ty ddng (gdm Ii va du’ nd con lai cla trai phi€u) va 27 ma trai phi€u dugc gia han thdi gian tra 13i,
goc hodc thagi gian mua lai trai phi€u trudc han.

Gia tri phat hanh TPDN trong nudc giai doan 2021-2024 Gid tri TPDN déo han
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KINH TE VI MO THANG 03

/4
Bién ca héi thanh gia tri
|Chi tiéu Apr-23 May-23| Jun-23| Jul-23| Aug-23| Sep-23| Oct-23 Nov-23 Jan-24| Feb-24| Mar-24
Chi so kinh té
Chi s san xuat cong nghiép (hang thang, %
YoY) 0.50%| 0.10% 2.80%| 3.70%| 2.60% 5.10%| 4.10%| 5.00%
PMI (diém) 46.7 45.3 46.2 48.7 49.7 49.6 47.3
Tang truang ban 1é (Ily k€, %YoY) 10.90%| 10.40%| 10.00% 9.70%| 9.40%| 9.60%
FDI giai ngan (lliy k€, % YoY) -1.20%| -0.80% 0.50%| 0.80%| 1.30% 2.20%| 2.40%| 2.90%
FDI dang ky (ldy k&, % YoY) -17.90%| -7.30%| -4.30%| 4.50%| 8.20% 7.70%| 14.70%| 14.80% 9.80%| 13.40%
Tang trudng xut khau (IGy k&, %YoY) -11.80%| -11.60%| -12.10%| -10.60%| -10.00%| -8.20%| -7.10%| -5.90% 19.20% 17%
Téng trudng nhdp khau (ly k&, % YoY) -15.40%| -17.90%| -18.20%| -17.10%| -16.20%| -13.80%| -12.30%| -10.70% 13.90%
Can can thudng mai (hang thang, ty USD) 1.51 2.24 2.59 2.15 2.29 3.00 1.28 1.10 2.93
On dinh vi mé
Lam phét (% YoY) 2.81%_ 2.96%|  3.66%| 3.59%| 3.45%
Lam phat cd ban (BQ YTD % YoY) 4.90%| 4.83% 4.74%| 4.65%| 4.57% 4.49%| 4.38%| 4.27%
Tang trudng tin dung (% YTD) 3.03%| 3.27% 4.73%| 4.28%| 5.33% 6.96%| 7.39%| 8.38% -0.68%| -1.12%| 0.26%
Tang trudng cung tién M2 (% YTD) 1.71% 3.71% 5.62%
L3i suat tai cap von (%) 5.5%
Lai suat tai chiét khau (%) 3.5%
Lai suat lién ngan hang ON (%) 4.41%
Lgi suat trai phi€u 10 nam (%) 3.33%
CDS 5 ndm 133.85
USD/VND (% MoM) -0.05%
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Bién co hoi thanh gia tri

VN-INDEX tang 2,50% trong thang 03/2024, duy tri 05
thang lién tiép ting diém va két thic qui 1/2024 ting
manh 13,64% so vGi cudi nam 2023.

Ti€p da tang cua thang 2 (+7,59% MoM) sau khi vugt qua vung
khédng cu 1.200 diém - 1.211 diém, VN-INDEX trong thang 3
téng 1én vling gid 1.280 diém trudc khi chiu ap luc rung Idc manh
ki€m tra lai ving gid 1.220 diém va phuc hdi tang tot trd lai. VN-
INDEX két thic thang 03/2024 & mic 1.284,09 diém, vugct 1én
trén viing gid cao nhat ndm 2023 tudng (ng 1.245 diém - 1.255
diém. VN-INDEX két thic qui 1/2024 tdng manh 13,64% so VGi
cudi ndm 2023 va ciing la quy 1 cd két qua tét nhat k& tir ndm
2018.

Tam ly nha dau tu duy tri lac quan khi dén nhan cac thong tin vé
tinh hinh kinh té xa hoi trong 03 thang dau ndm cai thién tot. Lai
suat duy tri & nén thap, nhiéu chinh sach lién quan thi trudng bat
dong san ban hanh, bén canh dé 13 cac thong tin lién quan t&i nd
luc van hanh hé thdng KRX, nang hang thi trudng ctia Chinh phu
va cac cd quan diéu hanh thi trudng. Tuy nhién viéc Ngan hang
Nha nudc phat hanh tin phiéu trg lai sau 04 thang tam ding
cling khién cho nha dau tu’ can trong hon.

—— - -y

TONG QUAN TTCK THANG 03
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Bién co hoi thanh gia tri
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TONG QUAN TTCK THANG 03

C6 phiéu Bluechips dan dat thi trudng. Dong luc dan dat thi trudng tdng diém tich cuc trong qui 1/2024 dén tir nhdm cd phiéu ngan hang (+19,8% Ytd) va
nhém c6 phi€u VN30 (+14,62% Ytd) tuy nhién trong thdng 03/2024 da tdng ciia nhdm ngan hang da chdng lai khi chi tdng nhe 0,7%. Nhém c6 phi€u vén hda
trung binh VNMID tang kha véi mdc 12,27% trong quy 1 trong khi nhém cd phiéu v8n héa nho VNSML tdng thdp nhat (+11,21% Ytd).

Tang trudng cac chi so thi truéng trong thang 03/2024

29/2/24 3/3/24 6/3/24 9/3/24 12/3/24

e \/NINDEX Index e \/N30 Index

Ngudn: Bloomberg, SHS Research
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6%; TONG QUAN TTCK THANG 03

Bién co hoi thanh gia tri

Thi trudng chirng khoan Viét Nam ting trudng tét so véi khu vuc: Trong thang 03/2024 VN-INDEX tiép tuc 13 thi trudng c6 dién bién ting gid tot nhat
trong khu vuc va trén thé gidi, chi kém chi s6 Nikkei cia Nhat Ban.

Thi trudng phan hda kha manh trong thang 03, thé hién rd nét trong nhdm ngén hang khi TCB (+12,7%), VIB (+12,3%), MBB (+5,2%) c6 anh hudng tich cuc
dén chi so, trong khi VCB (-2,5%), BID (-1,7%), MSB (-8,5%)... c6 anh hudng kém tich cuc. GVR (+15,9%) ciing c6 anh hudng rat tich cuc dén VN-INDEX sau khi
da tdng manh trong thang 2/2024, ti€p theo 1a VIC (+5,9%) trudc thong tin thodi von tai VRE, FPT (+6,9%)... O' chidu ngudgc lai ngoai HPG (-2,4%), VHM (-1,3%)
cd anh hudng nhiéu dén diém s& thi da phan cdc md nhém ngan hang ¢ anh hudng kém tich cuc khi nhdm nay da tdng gia kha manh trong thdng 02/2024.

Tang trudng % chi so chirng khoan trong khu vuc Top c6 phiéu anh hudéng nhat dén VN-Index trong thang
35 6 03/2024 35%
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Ngudn: Fiingroup, SHS Research
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6%3 TONG QUAN TTCK THANG 03

Bién co hoi thanh gia tri

Gia tri giao dich trung binh dat gan 30 ngan ty dong trong thang 03/2024. Tam ly tich cuc va dién bién dong tién xoay vong gia ting gitra cdc nhém
ma/nganh gilp thanh khoan thi trudng trong thang 3 tang 27,78% so vdi thang 02/2024, tdng manh 183,03% so vdi cung ky ndm 2023. Gia tri giao dich trung binh
phién thang 3 dat 29.751 ty dong trong dé tai HOSE dat 26.710,3 ty dong/phién (+8,45% MoM), tai HNX la 2.338,61 ty dong/phién (+42,19% MoM), tai Upcom la
702,08 ty déng/phién (-16,75% MoM). Tinh chung trong Quy 1, tdng gia tri giao dich toan thj trudng tdng 19% so v&i Quy 4 ndm 2023 va téng 2,1 [an so véi cling ky
cho th8y dong tién vao thj trudng & mic cao va kha ndng c6 st dung don béy, tuong dudng céac thdi diém thang 08/2023 va cubi ndm 2021 déu la nhitng thdi diém
da c6 ap luc diéu chinh manh trong qua khdr.

. 2 on i GTGD trung binh (ty dong/phién)
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Ngudn: Fiingroup, SHS Research

21



7

%

Bién co hoi thanh gia tri

25,000
20,000
15,000
10,000

5,000
0
-5,000

-10,000

-15,000

-20,000

-25,000

’L’W/’L’L’»’L’b
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Gia tri giao dich rong theo loai nha dau tu (ty dong)
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Trong thang 03/2024, nha dau tu td chifc nudc ngoai ti€p
tuc chudi ban rong manh dot bién véi gid tri ban rong trong
thang 03 Ién dén 11.069,96 ty dong. Day la gia tri ban rong
manh ky luc trong 01 thang, chi thua kém gia tri ban rong
11.526,24 ty dong cua thang 03/2021. Liiy k€ Quy 1/2024
td chlic nudc ngoai ban rong 13.232,8 ty dong. Ty trong
giao dich qua dé ciing tang Ién chiém 9,72% trong thang
03, cao han murc trung binh 8,4% trong 03 ndm qua.

O chiéu ngudgc lai d8i (ing p luc ban rong, nha dau tu ca
nhan trong nudc ti€p tuc la nhan t6 chinh khi mua rong véi
gia tri 11.144,66 ty dong trong thang 3. Pay la gia tri mua
rong rat I6n trong 03 nam trd lai day khi chi thua kém
thang 03/2021, qua doé nang mdc mua rong cua Quy
1/2024 Ién 16.302,05 ty dong. Ty trong giao dich cia nha
dau tu ca nhan chiiém ty Ié 83,52%, giam so vdi ty I€
84,24% cula thang 02, dudi muc trung binh.

Trong khi d6 t& chiic trong nudc sau thang 02 ban rong kha
dot bién da mua rong trd lai vdi gia tri 134,08 ty dong trong
thang 3. Lily k& Quy 1, nha dau tu td chiic trong nudc van
ban rong vdi gia tri 2.439,13 ty dong. ty trong giao dich
trong thang 3 chiém ty 1é 6,43%, giam 04 thang lién ti€p,
dudi mirc trung binh.

Ngudn: Fiingroup, SHS Research
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TONG QUAN TTCK THANG 03

Dong tién trong thang 03/2024 cb xu hudng chuyén dich sang nhém ¢ phiéu vn hda trung binh, dai dién Ia VNMID ¢ gia tri giao dich trung binh dat 12.683,89
ty dong/phién (+38,37% MoM) va chiém 47,49%, tap trung nhiéu & nhém c6 phiéu bat ddng san. Nném c¢6 phi€u v8n héa nhé VNSML ciing thu hit dudc nhiéu
dong tién gia tang tot vdi gia tri giao dich binh quan la 2.444,13 ty dong/phién (+34,98% MoM), chiém ti trong 9,15%. Trong khi d6 VN30 sau thang 02 tdng gia
kha tich cuc, thanh khoan da gia tang cham lai véi gia tri giao dich dat 10.381,76 ty dong phién, tang 15,98% MoM, ty trong giam tur 43,05% cua thang 2 vé
38,87%.
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Ngudn: Bloomberg, Fiingroup, SHS Research
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6%1 TONG QUAN TTCK THANG 3

Bién co hoi thanh gia tri

Trong thang 3, sb lugng tai khoan chirng khoan tang thém 163.839 tai khoan (+44,6% MoM, +155,8% YoY). Lly ké sau 3 thang dau nam 2024, s6 lugng tai
khoan tdng thém dat 402.476 tai khoan, gap 2,8 [an so vdi cling ky ndm 2023, dua tdng sd tai khoan giao dich cia nha dau tu 1én trén 7,69 triéu tai khoan
cho thay thi trudng chitng khodn van dang 1a kénh du tu nhan dugc nhiéu su’ quan tam.

S0 lugng tai khoan chirng khoan tang thém theo thang
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Ngudn: Bloomberg, SHS Research
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6%: TONG QUAN TTCK THANG 03

Bién co hoi thanh gia tri

Xét v& nhém nganh, nhém cd phiéu ngan hang sau thdng 2 cé thanh khoan dét bién thi da trd lai vi tri th( 3 véi trung binh 5.433,76 ty dong/phién (2,3% MoM).
Nhom bat dong san cé thanh khoan tang manh trong thang 3, gia tri giao dich binh quan I6n nhat thi trudng véi 6.127,33 ty dong/phién (41,9% MoM). Tiép
theo 13 dich vu tai chinh 5,643,92 ty dong/phién (46,4% MoM), phan I16n dén tir c6 phi€u VND khi khdi lugng giao dich tdng 108,61% MoM sau su’ c8 bt thudng
khdng thé két ndi giao dich trong 05 phién lién tiép.

Xét vé mUrc tdng manh gia tri giao dich binh quan trong thang 02/2024 thi nganh Vién thong (86,3%MoM) ndi bat véi murc ting gid manh, tiép dén 1a Y t& (+55,7%
MoM), Hang ca nhan va gia dung (+51,3% MoM) va Ban |é (+51,0% MoM) vdi nhiéu ma tang gia manh, thanh khoan doét bién. Trong khi dé chi c6 duy nhat Bao
hiém (-65,1% MoM) la nhdm cé gia tri giao dich suy giam trong thang 03/2024.

GTGD binh quan phién theo nganh (ty dong, biéu do 1) GTGD binh quan phién theo nganh (ty dong, biéu do 2)
900 8,000
800 7,000
700 6,000
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5,000
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4,000
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300 3,000
200 2,000
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1,000
0 ——
J
Apr-23  May-23 Jun-23  Jul-23  Aug-23 Sep-23  Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24
Apr-23  May-23 Jun-23  Jul-23  Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24
== B30 hiém e CONg Nghé thong tin Dau khi B30 |& e B3t d0ng san Dich vu tai chinh
bién, nudc, xang dau, khi ot =====Du lich va giai tri === Hang c& nhan va gia dung Hang va dich vu cong nghi€p =====Hda chat === Ngan hang
0 t va phu tiing e Truyén thong e \/i&n thGNg e Tai Nguyén cd ban = Thyc phdm va d6 uéng e X3y dung va vat liéu
—Yt Ngudn: Bloomberg, Fiingroup, SHS Research
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TONG QUAN TTCK THANG 03

Gia tri giao dich binh quan phién theo nhom nganh

© 86.3%

43.7%

® 18.5%

® 55.7%
® 51.3% ©® 51.0%
6.4%
9%
® 28.0%
’ ® 20.6% ® 21.8% ® 24.69
o ® 17.9%
® 12.2%
® 8.2%
3%

© 37.0%

Bao hiém Cong nghé Dau khi  Dién, Dulichva Hangcd Otdva Truyén Viénthéng Y t& Banlé B3t dong Dich vutai Hangva Hoa chat Ngan hangTai nguyén Thyc  Xay dung

thong tin nudéc, giditri nhanva phutung théng san chinh dich vu
xang dau, gia dung coéng
khi dot nghiép

H Feb-24 mMar-24 © %MoM

Ngudn: Bloomberg, SHS Research

cd ban

phadm va va vét liéu
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Bién co hoi thanh gia tri

Trong thang 03/2024, ngoai trir Tai nguyén cd ban (0,0% MoM), Ngan hang (+0,7% MoM), Bao hiém (+1,0% MoM), Dau khi (+1,5% MoM), hau hét cac nganh
déu tdng gid vuat troi so vdi thi trudng chung. NGi bat nhat 14 nhém Vién Thong (+27,1% MoM), tiép theo 1a Truyén thong (+16,7% MoM), Hoa chat (+12,8%
MoM), Ban lé (+10,6%), Bién nudc, xang dau khi dot (+7,9% MoM)...

Tang/giam cac nhom nganh va chi sé thi truéng trong thang 3/2024

Vién thdng e 27.1%
HNX-Index I 3.0%
VN-Index — ) .5%
Bat dong san e 4.0%
Ngan hang = 0.7%

Dich vu tai chinh
Thuc phdm va db udng
Xay dung va Vat liéu

e 7,59,
e ) 4%
s 4.6%,

Hang & Dich vu Céng nghiép I—— 4,7%

Tai nguyén Cd ban 0.0%
Hda chat . 12.8%,
Dau khi I 1.5%
Ban lé . 10.6%

bién, nudc & xang dau khi dot I 3,4%

Hang ca nhan & Gia dung
Coéng nghé Thong tin
Du lich va Giai tri

O t6 va phu tiing

— 7,99,
I 6,4%
— 2.4%

I 4,1%,

Y té P 3.4%,
Bao hiém s 1,0%
Truyén thong . 16.7%
-5% 0% 5% 10% 15% 20% 25% 30%

Ngudn: Fiingroup, SHS Research 27
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TONG QUAN TTCK THANG 03

Nha dau tu nuéc ngoai ban rong dot bién trong thang 3/2024: Trong thang 03/2024 khoi ngoai ban rong dot bi€n vdi gia tri 11.277 ty dong trén ca 3 san
trong dé chu yéu tai HOSE (11.278,75 ty dong), mua nhe tai HNX va ban rong tai Upcom. Tinh chung 03 thang dau nam 2024, khoi ngoai ban rong manh 11.550 ty
tai thi trudng chirng khoan Viét Nam, duy tri xu hudng ban rong manh lién tuc trén HOSE tir dau nam 2023 dén nay Vvdi gia tri Iy k€ I1én dén 38.533,39 ty dong.

Xu thé rdt rong clia dong tién ngoai trong thang 3 ciling dién ra tai cac thi trudng khac trong khu vuc, ngoai trir Indonesia (+506 triéu USD). Tinh chung Q1/2024
kh&i ngoai mua rong tai Indonesia va Philippines, ban rong cd phiéu tai Viét Nam (-371 triéu USD), Malaysia (-164 triéu USD) d3c biét 1a Thai Lan (-1,95 ty USD).
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Bién co hoi thanh gia tri

Cac ma dugc NPTNN mua/ban rong nhiéu nhat trén HOSE Cac ma dugc NBPTNN mua/ban rong nhiéu nhat trén HOSE
trong thang 03/2024 (ty dong) trong quy 1/2024 (ty dong)
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11 | ing|
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4,000

-2,000 -3,835.71
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Ngudn: Fiingroup, SHS Research

Trén HOSE, vdGi ap Iluc ban rong manh cia khdi ngoai, chirng chi quy FUEVFVND chiu ap luc ban manh nhat véi gia tri 2.345,96 ty dong. Tiép theo la VNM (-
2.187,16 ty dong), VHM (-2.159,67 ty dong), MSN (-1.956,62 ty dong)... chiu ap luc ban rong manh dot bién trong thang 03. Trong khi dé & chiéu ngugc lai KBC
(+465,91 ty dong), STB (+442,38 ty dong), PDR (+321,60 ty dong)... Ia 03 cd phiéu dudc khdi ngoai giai ngadn mua rong tich cuc.

Ldy k€& trong quy 1/2024, khdi ngoai ban rong tdng cdng 13.862,87 ty dong trén HOSE, trong dé ban rong manh véi VNM (-3.835,71 ty ddng), FUEVFVND (-
3.353,76 ty dong), MSN (-2.782,47 ty dong), VHM (-2.612,21 ty dong). O chiéu ngugc lai, ngadn hang van 1a nhém dugc mua rong tét véi MSB (+921,76 ty dong),
STB (+910,01 ty dong), EIB (+577,26 ty dong)...bén canh nhém cd phiéu bat ddng san nhu NLG (+550,93 ty dong), KBC (+492,23 ty dong) va chiing khodan SSI
(+719,34 ty dong)...
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Bién co hoi thanh gia tri

1000 Gia tri mua/ban rong cua l]héAd’é‘lu tu nudc ngoai trén HNX
Trén HNX sau 02 thang dau nam 2024 ban rong kha manh, nha dau tu nudc g, (ty dong)
ngoai da@ mua rong nhe trd lai trong thang 03 vdi gia tri 72,39 ty dong. Lly ké
quy 1/2024 khGi ngoai van ban rong khd manh trén san HNX vdi gid tri
482,91 ty dong, manh trong hon 02 ndm trd lai day. Trong d6 ban rong manh ~ *°
nhat trong thang 03 la PVS (-120,08 ty dong), CEO (-63,22 ty dong). Ly k€ 200 I I I I I I I I 72.39
quy 1/2024 ban rong manh PVS (-633,61 ty dong), SHS (-492,04 ty dong). 0 - (| I | [ | n

Ngugc lai IDC (+148,42 ty dong) ti€p tuc la cd phiéu dudc khéi ngoai lién  -200 I I
ti€p giai ngan mua rong t6t, nang mdc Iy k€ 1én 743,41 ty dong trong quy 1.

-600
Ngudn. Fiingroup, SHS Research
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Cac ma dugc NPTNN mua/ban rong nhiéu nhat trén HNX

Cac ma dugc NBPTNN mua/ban rong nhiéu nhat trén HNX
trong thang 03/2024 (ty dong)

trong quy 1/2024 (ty dong)
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-150
IDC SHS DTD TNG DHT HUT GKM HLC NDN PVI TIG VCS MBS LHC HVT VGS TA9 NRC CEO PVS

o

3 -633.61

IDC DTD TNG DHT HUT DL1 PVI GKM NDN LAS HVT TA9 NVB TIG EID VCS BVS CEO SHS PVS
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Bién co hoi thanh gia tri

Trén san Upcom, sau 02 thang khéi ngoai mua rong dot bién 75% cd phan 02
cdng ty bao hiém BHI, AIC. Khdi ngoai d& ban rong 70,86 ty dong trong thang
3/2024, tap trung chu yéu & BSR (-79,81 ty dong), VEA (-41,41 ty dong), ACV
(-22,50 ty dong)... trong khi mua rong kha doét bién déi véi DDV (+67,85 ty
dong), VGT (+38,25 ty dong).

Liy ké 03 thang dau nam 2024 khoi ngoai mua rong manh vdi gia tri 2.795,83
ty dong trén san Upcom. N&i bat & 02 thuong vu BHI (+1.628,10 ty dong), AIC
(+1.262,90 ty ddng).

Cac ma dugc NPTNN mua/ban rong nhiéu nhat UPCOM
thang 03/2024 (ty déng)
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-100
DDV VGT AAS SGP VGG MCH KCB ABI SBS GHC IFS VTK LTG VGI NTC GDA QNS ACV VEA BSR

Ngudn. Fiingroup, SHS Research

2,000
1,500
1,000

500

-500
-1,000
-1,500
-2,000

Gia tri mua/ban rong cta nha dau tu nudc ngoai trén UPCOM

(ty dong)
II-III.IlI___
N N &N N &N N N N N &N N N MO oM
N g g g Qg g
cC O = £ > cCc 5 o o > O O S
mw‘“ﬂ-m:.-:,:swﬁowmwm
L s < s A I v O 2 Ao » uwo =

Cac ma dugc NPTNN mua/ban rong nhiéu nhat trén UPCOM
trong quy 1/2024 (ty dong)

1,800 1 628.10

1,600
1,400
1,200
1,000
800
600
400
200
0
-200
-400

Apr-23

%)
o
>
m
=

Jun-23

Jul-23
Aug-23

Sep-23

Oct-23

Nov-23

Dec-23

-70.86

< ¢ <
NI
c o =

[13]
| P =
= BN

-123.71

BHI AIC BSR DDV VGT LTG VEA VAB HVA SGP IFS PGB VTK VGI NTC WSB ACV MCH QNS NCG

31



i TONG QUAN TTCK THANG 03

Bién co hoi thanh gia tri

Trong thang 3/2024, dong tién ETF tai khu vuc Bong Nam A ghi nhdn da ban rong kha manh tai Viét Nam (-201 triéu USD). Lily k& quy 1 tdng gia tri rdt rong tai
Viét Nam Ién tdi 312 triéu USD trong khi cac thi trudng khac déu ghi nhan hit rong nhu Philippines (+22 triéu USD), Malaysia (+1 triéu USD), Thailand (+3 triéu
USD) hay Indonesia (+26 tri€u USD).

Bi€n dong manh va khong may tich cuc vé ty gia khién cac quy ETF Viét Nam déu & trang thai ban rong trong thang. DCVFM VNDiamond chiu ap Iuc rat rong ky
luc vé&i 117 triéu USD, tinh tur thang 4/2023 quy nay da bi rat gan 336 triéu USD. Bén canh do, cac quy FUBON (-42,1 triéu USD), DCVFMVN30 (-17,9 triéu USD),
Xtrackers FTSE (-15,1 triéu USD), SSIAM VNFIN LEAD (-9 triéu USD) déu ghi nhan t6c do rut von tang lén trong thang.

Dong von ETF theo quoc gia
(Triéu USD)
200

100

-100
-200
-201
-300
-400
-500

-600
Vietnam Philippines Malaysia Thailand Indonesia

IM m3M mYTD =1Y

Ngudn. Bloomberg, SHS Research
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Loai hinh Tong AUM Dong von rong (triéu USD)
So lurgng CCQ
(triéu USD) GASD)) 3M YTD

DCVFMVN Diamond ETF (VND) ETF 880 1.1 763,000,000 -117.1 -176.2 -176 -336
Fubon FTSE Vietnam ETF (TWD) ETF 943 0.5 2,048,738,000 -42.1 -32.5 -32.5 -29.7
DCVFMVN30 ETF Fund (VND) ETF 347 0.9 383,100,000 -17.9 -31.2 -31.2 -9.7
VanEck Vietnam ETF (USD) ETF 626 14.8 42,350,000 0.0 -0.6 -0.6 -23.7
Xtrackers FTSE Vietham Swap UCITS ETF (EUR) ETF 398 28.5 12,589,840 -15.1 -23.6 -23.6 -10.3
SSIAM VNFIN LEAD ETF (VND) ETF 184 0.8 231,600,000 -9.0 -59.6 211 -107.8
KIM KINDEX Vietnam VN30 ETF (KRW) ETF 224 15 12,200,000 -3.1 -34.8 -34.8 16.4
Premia MSCI Vietnam ETF (USD) ETF 18.3 8.8 1,980,000 -1.2 -1.8 -1.8 -3.0
SSIAM VNX50 ETF (VND) ETF 6,7 0.8 8,900,000 0.0 -0.1 -0.1 0.5
Asian Growth CUBS ETF (USD) ETF 10.1 21.5 520,000 0.0 0.0 0.0 0.0
Global x MSCI Vietnam ETF (USD) ETF 7.8 19.5 560,000 1.9 1.9 1.9 6.8
SSIAM VN30 ETF (VND) ETF 4.1 0.8 8,300,000 0.0 0.0 0.0 1.7
KIM KINDEX Vietnam VN30 Fututres Leverage ETE 65 10.6 600,000 0.0 0.0 0.0 -1.7
ETF (KRW)

KIM GROWTH VN30 ETF (VND) ETF 13.8 0.3 75,000,000 -0.3 0.0 0.3 10.7

Ngudn. Bloomberg, SHS Research
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Bién co hoi thanh gia tri

Thi trudng 3/2024 tiép tuc ting diém va d3 1 thang thir 5 lién tiép thi L*' (i HD |
" D
J.l |

trudng téng diém ké tur thang 11/2023. Pa tdng cda thi trudng gilp il Ly
11037

Vn-Index tiép tuc van déng trén can trung han 1.250 diém va tién sét
tdi ngudng can manh 1.300 diém. H , 1l T I-
At
I [ . @ 4'!1'// 1,150
0 ' \ h

4. 200

Vé gdc do ky thuat, Vn-Index dang trong giai doan hoi phuc manh mé
sau downtrend clia ndm 2022, médc du thi trudng téng diém manh tir
day nhung Vn-Index can thém giai doan tich Iliy du dai va tin cay
trudc khi hinh thanh Uptrend thuc su. Dién bién thi trudng thang 3
kha sat vdi kich ban da dugc dé cap trong bao cao thang 3/2024 do la
Vn-Index tiém can can manh 1.300 va diéu chinh hinh thanh nén tich
Ity trung han. Cac tin hiéu vi mo bat dau co dau hiéu khdi sac khi tang
trudng GDP quy 1/2024 dat cao nhat trong 5 ndam qua dé dem lai ky ' 1

Vnindex tiém cin can
fnh 1.300 va digu chinh L4100
dé hinh thanh nén tich Iy
duing nhw kich ban chiing
i dur bao L 1,050

- 1,000

vong bdi canh s& chuyén bién tich cuc hon trong ndm 2024. Tuy nhién
tinh hinh dia chinh tri toan cdu van dang tiém &n nhiéu yéu t6 kho
doan, FED chua s6m ha lai sudt nhu ky vong va cdng thang ty gia
trong nudc la nhitng yéu to can tiép tuc theo doi.

950

900

' 2023 "Apr "Jul 2024 "Apr

Chlng t6i cho rang trong thang 4, VN-Index nhiéu kha ndng sé& dién
bién sideway tich Ity v8i khu vuc ky vong 1a 1.150 diém - 1.300 diém

Od 'od
va trong trudng hop chdt ch& hon cd thé Ia trong kénh 1.150 diém - |H‘ } HHHHH" ‘IH H‘ ||HMH -
1250 diém, T R A e R R A AT

- 6,000
- 5,000M
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Bién co hoi thanh gia tri

Vao thai diém két thic quy 1/2024, dinh gia toan thi trudng P/E da tiang Ién mirc 16,8x so vdi mic 16,2x vao thang trudc (tdng gan 4%) va da vugt
mdc P/E trung binh 10 ndm (16.6x). Trong kich ban tich cuc vé nang hang thi trudng va mat bang |3i sudt duy tri & mic thap, P/E ky vong sé cd thé cham méc
trung binh 5 nam (17,5x) trong nam 2024.

Pinh gia TTCK VN - P/E forward VN-Index
30.0 1600.0 14.7
1400.0
25.0
1200.0
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0.0 0.0 OO\QNQ\G\U\GNQQQQQQNNNNNNNN‘\INNN"\"\MM“’)“’)\P‘I‘
SSSSSRANAINNINAINNIRRIRIIRNS IR R R N BN R D R R R R R B RN
1 1 1 <& ) Q ) 1 1 < ) ] 1 1 Q <& 1 1 } 1 1 Ny ) 0 1 < \Q < \Q < \Q < \Q < \Q <
8T IS IEINZLIRETRNBTEIREERGE R TEFSFIIITNFEIITNFETIIINEEREEF~S e
P/E fw P/E fw average 5 year +1 STDEV
=== P/E hién tai P/E 2023 =@=VNINDEX +1.65 STDEV e -1 STDEV e -1.65 STDEV

Ngudn: Bloomberg, SHS téng hop
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TTCK VN so v@i cac nudc trén thé gidi Ky vong tang trudng EPS, P/E Foward 2024
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Ngudn: Bloomberg, SHS téng hop
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03/04/2024 10/04/2024

Su kién qudc té

Su kién quoc té
0ng bd chi s6 CPI &

C
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C
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I

6ng b chis6 CPL & : Quyét dinh Ii sudt &

LICH SU KIEN THANG 04

: Su kién trong nudc Su kién trong nuéc
- COng b cap nhap thay ddi  Ngay GDCC cuia HDTL
: ¢0 phiéu thanh phan chi s6 : VN30 thang 04/2024

E VNFINSELECT, VNDIAMOND :
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¢ Viét Nam thang 04/2024

29/04/2024

38
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Bién co hoi thanh gia tri

Dién bién gia c6 phiéu trong danh muc (% Ytd)
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Bién co hoi thanh gia tri

/’s'é

Gia hién tai

Gia muc tiéu PTKT
Gia cao nhat thang 3
Von héa (ty VND)
EPS ttm

BV

PE trailing

PB trailing

DANH SACH MA KHUYEN NGHI NAM 2024

116.500

120.000-130.000

118.500

148.586

5.103,76

19.665,17

22,92

5,95

(ty d6ng)

Doanh thu

% yoy

Lai sau thué

% yoy

Tong tai san
Von chu sé hitu
ROA (%)

ROE (%)

Bién I3i gop (%)

Bién 13i rong (%)

Q1/2023
11.681,38
20,05%
1.809,80
17,63%
50.741,16
27.061,18

10,38
26,72
39,10
15,49

Q2/2023

12.484,36
23,66%
1.855,58
18,83%
60.524,39
28.595,33
10,65
26,50
37,12
14,86

13.761,74 14.690,41

23,44%
2.075,87
18,22%

12,64%
2.051,24
26,63%

62.112,68 60.325,28

28.405,66 29.948,35

10,83
26,67
39,94
15,08

11,56
33,85
38,34
13,96

Q3/2023 Q4/2023 KH2024

61.850
+17,5%
9.200
+18%

Dién bién gia c6 phiéu so véi dau ndm (%)
25%
20%

15%

5% -/-—\_/M
0%

x x x x x x x x x *
v v v v v N v N v v
S L N N N U U S O S
W © W » O N W & © W
N Y 09e Y N ) N Y 09d o34
———VN-Index FPT

« Nam trong s6 nhiing céng ty cong nghé, nha cung cip Internet hang dau Viét Nam. Cac mang hoat dong chl dao (xudt khdu phan mém, hé théng thdng tin, dudng truyén Internet..) dudc
hudng Igi tir xu hudng chuyén déi s6 dién ra manh mé trén thé gidi va Viét Nam. Tinh hinh tai chinh vitng manh, lugng tién mét gan 26.700 ty dong (44% tdng tai san va tuong duong 83%
téng nd phai trd), ng vay dugc kiém soat & muc thap (32% téng von).

« Day manh M&A tai My vdi ky vong téng gdp doi doanh thu dich vu ky thudt san pham (tu van, thiét k&, phat trién, thir nghiém cdc cong nghé méi) trong vong hai ndm téi. Nam 2023 FPT d3
mua lai mang dich vu cong nghé clia Intertec International, dau tu chién lugc vao Landing Al-startup phan mém thi giac may tinh va AI, mua lai cong ty cung cap dich vu ky thuat cong nghé
Cardinal Peak. Ngay 16/12/2023, FPT ky hgp tac v8i Yamato Holdings - Doanh nghiép Ién vé linh vuc luu thong hang héa va TradeWaltz - Doanh nghiép sé hitu nén tang tudng tac thong tin
thuong mai hang dau Nhat Ban.

+ Nam 2023, doanh thu dat 52.618 ty dong (+19,6% YoY = 100,6% KH), lai sau thué€ 7.792 ty dong (+20% YoY =107,5% KH), EPS tang 21% lén 4.666 dong. Doanh thu 2 thang 2024 dat 8.966
ty dong (+22,9% YoY), lai trudc thué 1.567 ty dong (+19,5% YoY), tugng (ng lan lugt 14% va 14,4% k€& hoach nam. Khoi cong nghé déng gdp I6n nhat véi 58% doanh thu va 42% lai trudc
thu€, mang dich vu thi truGng nudc ngoai dat 4.354 ty dong doanh thu (+29,7% YoY), gia tri hgp dong ky mdi dat 5.797 ty dong (-13,5%).

+ Du kién hop PHCD ngay 10/4/2024
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Bién co hoi thanh gia tri

Tong Cong ty co phan Khoan va Dich vu khoan Dau khi (HOSE — P

A 1/2023 Q2/2023 Q3/2023 Q4/2023 KH2024 . v n
Gia hién tai 32.350 (ty dong) 1/ Q2/ 3/ 4/ Dién bién gia co phiéu so véi dau nam (%)
Doanh thu 1.226,64 1.410,47 1.381,11  1.747,44 S
Gia muc tiéu PTKT  35.000-36.000 o4, yoy 7,05%  -683%  11,22%  19,82% 20%
Gia cao nhat thang 3 33.600 L3i sau thué 52,25 157,59 132,89 194,04 15% <
% yoy 169,61%  314,22%  356,51%  264,09% 10% '/\/\/
Vén héa (ty VND) 19.400 , .
Tong tai san 20.510,85  20.816,60  21.499,36 21.650,09 5%
EPS ttm 0,03 Véon chisé hitu  14.101,88  14.282,83  14.809,87 14.894,25 0% SR ' ' ' T
-5%
BV 1,00 ROA (%) 0,13 1,20 2,08 2,74 o
- 0
ROE (%) 0,19 1,79 3,08 3,79 ™ u x x x »\ x X x x
PE trailing 41,76 L &@ &@ &@ &@ %\m@ %\m@ %\@” %\m@ %\m@ n,\'»@
) Bién l3i gop (%) 19,41 25,38 21,42 22,79 SRR R I P SR IR S
PB trailing 1,28 Bién I3i rong (%) 4,26 11,17 9,62 11,10 =VN-Index PVD

« C6ng ty cung cap dich vu khoan hang dau Viét Nam véi 4 gian khoan bién tu ndng, 1 gian khoan ti€p trg nlra néi nira chim, 1 gian khoan dat lién. Tinh hinh tai chinh lanh manh véi 3.534 ty
ddng tién va tuong duong tién, tuang ('ng 105% ng vay. V8n chl s6 hitu dat 14.894 ty dong, gap 2,2 lan tdng ng phai tra.

« Toan bd cac gian khoan hoat ddng xuyén sudt trong ndm 2023 v4i hiéu sudt hoat dong, hiéu sut sir dung déu cao hon so véi cling ky, Zero LTI. Ndm 2023 téng doanh thu dat gan 6.200 ty
dong (+10,7% YoY = 115% k€ hoach), 13i sau thué€ 540 ty dong (+449% YoY = 540,6% ké hoach).

« Ban lanh dao PV Drilling udc tinh gia thué gian khoan dat trén 90.000 USD/ngay trong nam 2024 va tang lén mirc 102.000 USD/ngay trong nam 2025, vdi hiéu suat hoat dong Ién dén 99%
trong ca hai ndm. Gian khoan PV DRILLING III vira c6 hgp déng dén ndm 2028 va co thé gia han thém 2 ndm.

- Trién vong: Gia dau duy tri § miic cao hd trg gid thué cac gian khoan ctia PVD tiép tuc tich cuc, toan bd cac gian khoan da ky hdp dong cung cap dich vu dai han tai nuSc ngodi. Du dn LO B - O
Mon theo ké hoach van hanh tir 2026 sé tao nguon viéc dai han cho cac gian khoan cia PVD tlr 2025 (PVD dang xem xét dau tu’ thém 2 gian khoan tu' nang von dau tu 90 triéu USD/gian trong
dd 70% von dau tu dén tir ngudn von vay, ké hoach von dau tu 2024 dugc phé duyét khoang 49.200 ty dong, cao han 57% so vdi thuc hién ndm 2023).

. Ngdy 18/3/2024 chét quy@n tham du DHCD 2024, du kién hop 22/4/2024 — 29/4/2024.
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Bién co hoi thanh gia tri

/’s'é

Tong Cong ty co phan Van tai Dau khi (HOSE — PVT)

Gia hién tai 28.650

Gia muc tiéu PTKT 31.500-33.000

Gia cao nhat thang 3 29.650
Von héa (ty VND) 9.645
EPS ttm 2.998,17
BV 22.879,05
PE trailing 9,94
PB trailing 1,30

(ty déng) Q1/2023 Q2/2023 Q3/2023 Q4/2023 KH2024

Doanh thu 2.043,03 2.11506  2.550,62  2.752,79 8.800
% yoy 1,06%  -6,28% 9,45%  12,88%  -7,24%
Li sau thué 240,16 390,27 321,04 267,73 760
% yoy 23,70%  51,26%  -16,83%  -3,14%  -38,6%
Téng tai san 14.175,96  15.152,35  16.965,20 17.466,21
Vén chi sé hitu 8.250,05  8.417,66  8.67519  9.026,38
ROA (%) 6,15 6,70 6,26 6,18
ROE (%) 14,81 15,99 14,74 18,48
Bién Iai gop (%) 15,98 23,18 20,22 18,21
Bién i rong (%) 11,76 18,45 12,59 9,73

DANH SACH MA KHUYEN NGHI NAM 2024

Dién bién gia c6 phiéu so véi dau ndm (%)
20%

15%
10%

5%

0 0/ (1] F T T = T T 7 T T T T
-5%
> D D [ D X > D X >
v Qv \ v Qv W v Qv S\ v
v > U > UG U V> U U V>
S S S S & S & S S

\Q'I/
SRR O o)

PVT

Q> O Y A
= VN-Index

« PVTrans la cong ty van tai dau khi hang dau chuyén chdé dau tho, khi, héa chat, than cho cac dan vi trong va ngoai tap doan PVN, sé hitu doi tau hang long I8n nhat Viét Nam. Trong nam 2023,
PVT da dau tu va thué thém 1 tau chd hang Supramax, 7 tau chd dau/hda chat, 01 tau chd LPG loai VLGC (Very Large Gas Carrier) sirc chd 84.597 m3, 01 tau LPG Coaster qua d6 nang doi tau

Ién 51 chi€c (1,4 triéu DWT).

« Nam 2023 dat 9.487 ty dong doanh thu (+4,8% YoY = 139,5% KH), 1.238,5 ty dong lai sau thué (+7,1% YoY = 230,2% KH). Nam 2024, HDQT dat ké hoach doanh thu 8.800 ty dong (-7,24%
YoY), 13i sau thu€ 760 ty dong (-38,6% YoY), cb tiic 8%. Téng nhu cau v8n dau tu' cla cdng ty me ndm 2024 khoang 3.374 ty ddng, trong dé 35% (1.202 ty dong) la ngudn vén cha s& hity,
con lai la von vay. Cong ty du kién dau tu 132 triéu USD vao cdc tau, 262 ty dong gdp von vao cac cong ty thanh vién nhu PVTrans Logistics, HH Thang Long, Van tai bong Ducng

« Ngay 19/1/2024, HDQT ban hanh nghi quyét chia c6 t&rc ndm 2023 bang ¢ phiéu, ty 1& 10%. Ngay 20/3/2024 chdt danh sach hop PHCD du kién td chirc thang 4/2024. Ngay 11/4/24, giao dich
KHQ nhan ¢6 tirc 2021 bang c6 phiéu ty 1€ 10%

= Catalyst: viéc m& rdng doi tau gilp gia tdng doanh thu va Igi nhuén, cé thé ghi nhan Igi nhudn bat thudng trong ndm tir viéc thanh ly tau chd dau thd Athena, nhu cu van tai dau khi hdi phuc.
Tiém ndng tir chinh sach phat trién nhiét dién chay khi LNG theo quy hoach VIII kéo theo nhu cdu chuyén chd LNG téng cao.

43



Bién ca h(f)i.thénh giatri

Tong Cong ty IDICO — CTCP (HNX — IDC)

Gia hién tai 59.900 (ty dong) Q1/2023 Q2/2023 Q3/2023 Q4/2023 Dién bién gia cé phi€u so véi dau nam (%)
Doanh thu 1.146,68  2.407,56  1.443,47  2.239,31 8.466 20%
Gia muc tiéu PTKT 61.000-63.000
% yoy -31,48%  -27,22%  -29,68%  85,38% = +13,2% 15%
o pra— ) ~ v
Gia cao nhét thang 3 62.500 L3i sau thué 175,21 662,58 194,52 623,06 2.502*%  10% P N
V6 héa (ty VND) 19.800 % yoy -38,25%  -54,84%  -68,32%  169,41%  +21,6% 5% I~ o SEE
Téng tai san 17.427,81 16.916,64 16.898,22 17.731,90 0% ,f_':_ , , , ,
EPS ttm 4.223,63 e
! Vén chu sé hitu 6.276,67  6.202,79  5.610,85  6.204,23 5%
BV 15.068,79 ROA (%) 13,22 7,79 6,17 8,02 G
> (3 D> > > > D > [ >
ROE (%) 42,09 25,59 21,22 33,38 v v v v v v v v v v
PE trailing 14,21 N N N N L U A O\ L
Bién I3i gép (%) 26,47 37,06 28,07 36,67 O S A N O A
PB trailing 3,98 Bién Iai rong (%) 15,28 27,52 13,48 27,82 ——VN-Index IDC

« IDC s@ hitu 10 KCN ndm & cac vi tri thuan Igi véi tong dién tich khoang 3.267ha & mién Bic va mién Nam. Ndm 2023, IDC d& cho thué méi 169,8 ha, vugt 34% KH ndm va hién con 722,7 ha
quy dat san sang cho thué tai 5 du 4n KCN nhu Phd My 2, Phi My 2 md rong, Huu Thanh, Cau Nghin, Qué V3 2. Backlog dién tich dat chua ghi nhan tinh dén cudi 2023 1a 156ha gdm han 30
ha tir cac bién ban ghi nhd ky trong nam 2022 va 126 ha tur cac hgp dong va bién ban ghi nhd ky trong nam 2023. Gia cho thué dat tai KCN Huu Thanh, Qué V0 2 va Cau Nghin [an lugt tang
6%, 3% va 18% so vGi cung ky ndm 2022.

« Du &n Khu db thi phudng 6, Tan An (Idico Linco — IDC s& hitu 51%) du kién s& dudc chuyén nhugng cho Aeon dé phat trién trung tdm thuong mai. Viéc chuyén nhugng hoan tat sé cd tac déng
tich cuc dén dong tién cla IDC.

« IDC dang c6 k& hoach mé& rong téng quy dat thém tir 2.430ha - 2.820ha trong 5 ndm tdi. IDC d& trinh Thu tudng du &n KCN M§ Xudn B1 md réng (110 ha — 500ha) va KCN Tan Phudc 1 (470
ha) tai Tién Giang, du kién s& dugc phé duyét dau tu trong dau ndm 2024. IDC quyét dinh gdp 550 ty ddng thanh Iap cong ty con IDICO Vinh Quang tai TP. Hai Phong dé dau tu’ xay dung, kinh
doanh d6 thi, khu céng nghiép. Khu cong nghiép Vinh Quang (1.000 ha) da hoan thanh quy hoach 1/2.000 va du ki€n dugc phé duyét dau tu trong nam 2025.

+ Ngay 25/03/2024 IDC chét quyén tham du DHCD ndm 2024, thdi gian to chirc du ki€n 26/04/2024. IDC du kién cho thué 145ha d&t KCN va 50.000m2 nha xudng ndm 2024, dau tu 3.134 ty
ddng trong d6 dau tu’ vao cac cdng ty con (ndm >50% vén) 2.004 ty dong, ty Ié ¢ tirc 2023 |a 40% bang tién (da tam ing 35%), cd tdc ndm 2024 la 40%.
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Bién co hoi thanh gia tri

Tong Cong ty Phat trién Do thi Kinh Bac (HOSE — KBC)

Gia hién tai 35.100 (ty dong) Q1/2023 Q2/2023 Q3/2023 Q4/2023 KH2024 Dién bién gia cd phiéu so véi dau ndm (%)

Doanh thu 2.223,06  2.327,67 247,18  1.093,93 9.000 20%
Gia muc tiéu PTKT 38.000-39.000

% yoy 221,42%  491,28%  21,62%  430,30%  +59,4% 15% A
Gia cao nhét thang 3 36.300 L3i sau thué 1.056,36  1.012,08 18,55 149,89 4,000 10%

(V) 0, 0, o (o) 0 o
Vén héa (tj VND) D Yo yoy 101,86%  413,32%  -99,04%  127,77%  +80,3% 5%

Tong tai san 35.093,05 33.764,79 33.747,15 33.420,46 0%

2.645,95 v e
EPS ttm ! Vén chu sé hiru 18.901,88 20.044,30 20.062,85 20.194,20 5%
BV 23.678,81 ROA (%) 5,98 9,79 4,22 5,84 G
8 8 > [ > > > > > >

ROE (% 12,63 19,92 8,39 12,97 N2 AR A AR S S NN &
PE trailing 13,42 (%) SN U G O A O VO L L\

Bién 1i gop (%) 69,78 70,77 44,85 44,57 T AN N O N A R I AN
bl 1,50 Bién I4i rong (%) 47,52 43,48 7,50 13,70 — VN-Index KBC

+ KBC sd hitu 6.386,54ha dat KCN, 1.262,8ha dat khu d6 thi va 78,9ha dat du an khac trong do, cé 04 KCN (1.013 ha) dat ty | Iap day 100% va 01 KCN cé dién tich 426 ha da |ap day 95,89%.

« Nam 2023, KBC ghi nhan doanh thu 5.644,7 ty dong, tang gan 6 lan so véi nam 2022. Doanh thu tir cho thué dat va co sé ha tang la trén 5.247 ty dong, bién lai gop tang manh Ién mdc 69%
so vdi mic 48% cua nam 2022. Lai sau thué€ 2023 dat 2.218,3 ty dong (+40,7% YoY), cao nhat tu khi niém yét, tuong (ing 65,4% KH doanh thu va 55,4% KH Igi nhuan.

+ Ngay 19/07/2023, Bac Giang da duyét quy hoach 1/500 KCN Quang Chau md réng (90,59ha — v6n dau tu 996 ty dong) cta KBC. Tap doan Ingrasys (Singapore) va Foxconn (Dai Loan) da dat
coc va ky bién ban ghi nhé thué phan I6n dién tich dat tai day. KBC da chuyén 1.188 ty ng phai thu cdng ty con CTCP Khu cdng nghiép Sai Gon — Hai Phong (SHP) thanh cé phan, tdng sd hitu
Ién 89,26%. SHP la chi dau tu du an KCN va Khu do thi Trang Dué (Hai Phong) trong d6 KCN Trang Dué 1&2 (402ha) da lap day 100%, KCN Trang Dué 3 (687ha) dang hoan thién tha tuc
phap ly. Du an KBT- DVTM va nha & cong nhan Trang Dué (3ha, 2.538 can ho, 1.600 ty dong) dugc SHP khdi cong ngay 28/5, du kién hoan thanh QIV/2025.

« HDQT KBC phé duyét quyét dinh dau tv KCN Song Hau 2 - Hau Giang (380 ha) vén dau tu gan 5.570 ty dong trong do vay 85%, du ki€n bat dau cho thué dat, nha xudng tur 6/2026. HDQT phé
duyét Du an dau tu xay dung va kinh doanh két cdu ha tdng KCN Phi Binh, Thai Nguyén vdi von dau tu 8.958 ty dong (von vay 85%), du kién di vao hoat dong nam 2033.

« Nam 2024, KBC dat k€ hoach doanh thu hgp nhat 9.000 ty dong va ké hoach LNST hgp nhat 4.000 ty dong.
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Bién co hoi thanh gia tri

CTCP Sonadezi Chau Pirc (HOSE — SZC)

Gia hién tai 43.900 (ty dong) Q1/2023 Q2/2023 Q3/2023 Q4/2023 Dién bién gia c6 phiéu so véi dau nim (%)
Doanh thu 63,16 288,17 208,10 258,51 881 500,
Gia muc tiéu PTKT 45.000-46.000 of yoy -77,23% 9,74% 68,79%  32,12% +5,5%  25%
Gié cao nhat thang 3 46.500 L3i sau thué 11,75 95,97 55,09 56,06 228 20%
15%
% yoy -84,39% 56,89%  136,25%  49,23%  +46%
Von héa (ty VND) 7.974 10%
Téng tai san 6.301,81  6.34597  6.40428 6.961,13 5%
EPS ttm 1.413,19 Vén chu sé hitu 1.546,01  1.626,22  1.681,25 1.737,32 0% o VB e - - - - - -
-50,
BV 11.885,96  ROA (%) 2,18 2,70 3,16 3,29 >
-10%
ROE (%) 8,85 10,87 12,55 13,38 x X X x x x x x X X
PE trailing 31,35 KGRI R\ A A AR R R
Bién 1ai gop (%) 54,30 47,78 41,17 35,84 6"\6 \:\P q:f 0’\,5 @Q q/QQ Q\P QQ %NQ A;\,\Q
PB trailing 3,73 Bién I3i rong (%) 18,61 33,30 26,47 21,69 ===VN-Index szc

« SZC s6 hitu quy dat cho thué I16n vai tong dién tich khoang 2.135 ha (trong dé khodng 600ha dé phéat trién KDT).
« Nam 2023 dat 818 ty dong doanh thu (-4,7% YoY = 89,4% KH), 218,8 ty lai sau thué€ (+10,9% YoY = 104% KH).

« Ngay 5/1/2024, chét quyén mua phat hanh thém ty 1& 2:1 gid 20.000 dng/cp. Muc dich dgt phat hanh nhdm bd sung ngudn vén dau tu du dn KCN Chau Dlc (1.556ha), taéi co cdu cac khoan
ng vay va thanh toan 13i géc trai phi€éu dén han. Két qua con du 1.554.265 cp do cd déng khéng d&ng ky mua sé& dugc chao ban tiép cho cdc NDT khac, han ché chuyén nhugng 1 ndm, thoi
gian nop tién tir 8/4-12/4.

« Téng Cong ty Sonadezi (SZN) vira cdng bd bién ban 18y y kién c6 déng vé viéc phé duyét Pé an tai co ciu tong cdng ty giai doan 2021-2025, theo d6 SZN sé thodi von tai SZC tir 46,84% hién
tai xudng con 36%. HPQT vira thdng qua phuong an ting gidi han tin dung, theo dd tong gidi han cho vay dai han 1a 3.000 ty ddng gém gidi han cho vay dai han da cdp 1a 1.600 ty dong va
gidi han cho vay dai han c&p mdi la 2.000 ty dong dé ti€p tuc thuc hién tri€n khai dau tu du &n Khu céng nghiép Chau Brc.

« Ngay 7/3/2024 chét danh sach du hop PHCD, du kién t8 chilc thang 4/2024. Nam 2024, SZC dat k& hoach doanh thu 881 ty déng (+5,5% YoY) va LNST 228 ty dong (+4,6% YoY). Bong thdi,
SZC c6 k& hoach chi gan 450 ty cho dau tu xay dung cd ban va 1.089 ty dong cho chi phi giai phong mat bang cho KCN dién tich 92,99ha trong ndm.
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Bién co hoi thanh gia tri

/’s'é

Gia hién tai

Gia muc tiéu PTKT
Gia cao nhat thang 3
Von héa (ty VND)
EPS ttm

BV

PE trailing

PB trailing

DANH SACH MA KHUYEN NGHI NAM 2024

CTCP Gemadept (HOSE — GMD)

79.800

85.000-90.000

82.300

24.533

7.203,30

28.050,10

11,13

2,86

(ty dong) Q1/2023
Doanh thu 901,97
% yoy 2,51%
L3i sau thué 254,84
% yoy -20,15%
Tong tai san 13.266,17
Von chu sé hitu 8.199,85
ROA (%) 7,45
ROE (%) 13,18
Bién I3i gép (%) 47,29
Bién l3i rong (%) 28,25

912,17
-6,72%
1.717,21
412,87%
14.011,37
9.777,33
17,51
30,61
50,36
188,25

997,92
0,60%
338,45

17,73%
13.245,08
9.552,71
17,09
29,45
46,57

33,92

Q2/2023 Q3/2023 Q4/2023 KH2024

1.033,81
-3,01%
191,54
-11,14%
13.542,10
9.706,54
16,72
32,32
41,17

18,53

20%
15%
10%
5%
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-5%
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« Mdt trong cac nha khai thac cang bién va logistics hang dau tai Viét Nam vdi 8 cang bién (ndng luc 3,45 triéu TEU, 2 triéu tan hang rdi) trong d6 Gemalink ndm trong Top 19 cang trén thé gidi
c6 kha nang ti€p nhan tau Megaship (250.000 Dwt). San lugng container qua cac cang ctia GMD nam 2023 dat trén 3tr TEU = 12,2% thi phan ca nudc.

» Ngay 24/5/2023 khai thac GD2 cang Nam Dinh Vi cd cong suat 1,4tr TEU/nam. Nam 2023 dat 3.846 ty dong doanh thu (-1% YoY = 98% KH), 3.144 ty dong lai trudc thu€ (+140% YoY =
277% KH). Ngay 15/3 da ky hgp dong chuyén nhugng toan bd 99,98% cb phan tai CTCP Cang Nam Hai (NHP) vSn diéu 1& 100 ty dong, cdng suét 200.000 TEU/ndm. D3 phat hanh 4.588.400
(1,5% s6 lugng cp luu hanh) ¢6 phi€u ESOP cho CBNV gid 10.000d/cp.

+ Ngay 1/2/2024, GMD da khdi cong du' an Nang cdp ludng hang hai trudc cang Nam Dinh Vi du ki€n hoan thanh 5/2024. Sau khi hoan thanh d6 sau ludng ha tir -7m xudng -8,5m dé& ti€p nhan
tau Ién dén 48.000 DWT.

« CAu chuyén dau tu: TU 15/22024 téng 10% gia san d6i véi phi bdc d& container qudc té (riéng khu vuc Cai Mép-Thi Vai nang ca gid tran thém 10% va cang Gemarlink cé thé tdng thém 10% so
vGi khung gia théng thudng; Du an GB3 cang Nam Dinh Vi (600.000TEU/nam) du ki€én van hanh tir 2025. Dy an Gemalink - Giai doan 2 (39ha, 1,5 triéu TEU/nam) du ki€n hoan thanh 2025;
Thodi vén tai du’ an trong cao su tai Campuchia (30.000ha); Thodi v6n mang bat dong san; Kha ndng chia c6 tirc ddc biét ndm 2023; Hoat ddng xuét khau cua Viét Nam dudc ky vong sé phuc
hoi tot trong nam 2024, kim ngach XNK 2 thang dau nam 2024 dat 113,96 ty USD, tang 18,6% so cung ky.
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7 DANH SACH MA KHUYEN NGHI NAM 2024

Bién co hoi thanh gia tri

Ngan hang TMCP Ky Thuong Viét Nam (HOSE — TCB)

Gia hién tai 47.400 (ty déng) Q1/2023 Q2/2023 Q3/2023 Q4/2023 Di&n bién gia ¢ phiéu so véi dau ndm (%)
Tong thu nhap 60%
hu nhe 9.299,97 9.325,17 10.418,49 11.017,45 -
Gia muc tiéu PTKT  46.000-48.000 hoat dong
% yoy -7,06%  -14,72% 0,78%  16,87% . Ee
Glacao nhatthang3  48.700 L&i sau thu@ 4537,10 450345 4.668,71 4.481,62  21.680 40%
v6’n héa (w VND) 167-848 0/0 yoy '19,190/0 ‘23,440/0 ‘13,020/0 25,460/0 19,180/0 30%
::fn“ guikhach 347 707,80 381.946,52 409.044,57 454.660,78 0%
EPS ttm 5.117,97 ch 9 T
h‘°"ay ac 465.425,35 466.546,22 475.605,50 518.641,57  616.031
ang (]
BV STkl NG x&u (%) 0,85 1,07 1,36 1,16 A5
PE trailing 9,31 ROE (%) 17,34 15,50 14,37 14,84 A A A A A A I A A
6‘\% 6"\% Q\’\fl’ 6"\% 6\9' 6‘/\’1’ 6”0 Q”’Q 6"\% 6”\"’
NIM (%) 5,29 4,33 4,11 4,02 AR N I S N S N AN
PB trailing 1,29 Bién I3i rong (%) 48,79 48,29 44,81 40,68 ——VN-Index TCB

« N8m 2023, t6ng tai san dat 849.500 ty dong (+21,5% YoY), du ng tin dung 518.641 ty dong (+19,2% YoY) trong do6 cho vay t8 chiic tdng 53,4% (59,22% tdng du’ ng), ca nhan giam 5,79%,
tién gui khach hang 454.700 ty dong (+26,9% YoY), ty I€ CASA 39,9%, ty |é ng xau 1,14%, ty I€ bao phd ng xau 102%. LNTT nam 2023 dat 22.888 ty dong (-10,5% YoY), vugt 4% ké hoach
nam, ROE 14,8%, thdp han miic trung binh 18,74% cua nganh. Diém tich cuc la hoat ddng kinh doanh ctia TCB trong ndm 2023 cé cai thién vé cudi nam.

« Q1/2024, Moody’s da nang hang Trién vong clia TCB lén On dinh, duy tri diém tin dung cd ban BCA & muic Ba3, 1& mdc cao nhat trong cdc NHTM ¢ phan. Ndm 2024, TCB dit muc tiéu ting
trudng tin dung 16,2%, Igi nhuén trudc thué 27.100 ty dong (+18,4% YoY), ty |1é ng xau thdp han 1,5%. Ngay 20/04/2024, TCB s& t6 chlfc DHPCP thudng nién ndm 2024. TCB du kién dé xuat
tra 0 tic bang tién it nhat 20%/t6ng Igi nhudn, tuong ducng 4% - 5% vn chl s6 hitu tai thdi diém dau ndm, udc tinh khoang 1.500 d6ng/cd phiéu cho ndm 2024.

« Céc khoan cho vay lién quan dén nganh BDS (kinh doanh BDS, xay dung va vét liéu xay dung) chiém 63,5% tdng tin dung véi khach hang doanh nghiép, tdng 56% YoY va tap trung vao mét s6
nha phat trién BDS I6n. Ty Ié trai phi€u doanh nghiép trén du’ nd tin dung giam tir 7,5% cudi 2022 xubng 5,3%. Trién vong kinh doanh ndm 2024 cla TCB du bdo kha quan hon vdi Igi nhudn
tdng khoang 15%. Luat dat dai, Luat kinh doanh BDS va Ludt cac TCTD dugc thdng qua ky vong giai quyét van dé phap ly, ddy nhanh tién dd gidi phdng mat bang du &n BDS va x' ly tai san
dam bao la BDS cla Ngan hang.

- Sau dién bién kha tich cuc tir thang 2.2024, PB ctia TCB hién 1a 1,29%, van tucng d6i hap dan so vdi trung binh nganh 1,44x.
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Bién co hoi thanh gia tri

CTCP Cao su Phudc Hoa (HOSE — PHR)

Gia hién tai 64.000 (ty dong) Q1/2023

Doanh thu 326,27
Gié mUC tiéu PTKT 66-000'68-000 0/0 yoy _10,750/0
Gia cao nhat thang 3 65.900 L&i sau thué 233,52

% yoy -21,92%
Von héa (ty VND) 8.726 ,

Tong tai san 6.219,83
EPS ttm 4.573,20 Vén chu sé hitu 3.667,68
BV 26.908,88 ROA (%) 13,36

ROE (%) 24,23
PE trailing 14,08

Bién I3i gop (%) 14,17
PB trailing 2,39 Bién I3i rong (%) 71,57

Q2/2023

110,76
-54,53%
127,37
128,16%
5.989,17
3.504,98
14,52
26,21
42,62

114,99

452,92
-13,35%
144,36
2,78%
6.049,49
3.709,48
14,48
26,04
32,85
31,87

Q3/2023 Q4/2023 KH2024

461,07
-20,05%
158,48
-63,51%
6.160,97
3.816,04
9,96
19,15
19,11

34,37

Dién bién gia cd phiéu so véi dau ndm (%)
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« PHR dang quan ly 15.084 ha ciy cao su tai Binh Dudgng, Campuchia, Daklak, 4 nha may ché bién mu téng cong suat 53.000 tdn/ndm. PHR hién dang dau tu vao 3 du 4n BDS KCN 1a Tan Binh
(240ha, da 18p day 100%), VSIP 3 (20% l3i gop clia 646ha ghi nhan tir 2024) va Nam Tan Uyén md rdng giai doan 2 (345ha, do cdng ty lién két LTC chi dau tu, cd thé bat dau ghi nhan doanh

thu cho thué tir nam 2024).

« Nam 2023, PHR ghi nhan 1.351,02 ty dong doanh thu (-20,75% YoY = 51,87% KH), 663,74 ty dong lai sau thué€ (-28,30% YoY=71,7% KH). Tinh hinh tai chinh lanh manh vdi lugng tién mat
2.143 ty dong, ng phai tra chiém 38% t6ng ngudn vén va 61% von chd sa hitu trong d6 57% (1.338 ty dong) la doanh thu chua thuc hién, PHR c6 lich st duy tri ty 18 tra ¢ tdc bang tién én dinh.

« Trong quy 1, PHR d3 khai thac 1.364 tdn mu quy khd (11% KH 2024), san lugng tiéu thu dat 4.423 tan (13.36% KH2024), gia ban binh quan dat 37 triéu dong/tan (101,6% KH). Téng doanh thu
cong ty me dat 164,7 ty dong (11,32% KH 2024), Igi nhuan trudc thué 12,03 ty dong (4,34% KH 2024).

« Trién vong: Gia cao su thé& gidi ting 41% tr d&u ndm nhd nhu cdu tir Trung Quéc ting trd lai. XK cao su quy 1/2024 cla Viét Nam téng 6,9% vé lugng va gan 12,3% vé gia so véi cing ky ndm
2023; Giai doan 2021 — 2025 va tdm nhin dén 2030, PHR du kién sir dung 4.992 ha d€ quy hoach KCN, 1.018 ha quy hoach cum cdng nghiép (8 cum céng nghiép & huyén Phi Gido, 4 cum cong
nghiép & huyén B3c Tan Uyén va 2 cum cdng nghiép & huyén Bau Bang), 1.300 ha quy hoach khu dan cu. PHR s& tap trung hoan thién phap ly trién khai KCN Tan Binh m& réng (1.055ha), lam chu
dau tu KCN-D6 thi-Dich vu Hdi Nghia (715ha) Binh My (1.002ha), KCN Tan lap 1 (201,62ha) du kién bat dau cho thué tir 2025.
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Bién co hoi thanh gia tri

Tap doan Cong nghiép Cao su Viéet Nam (HOSE — GVR)

e 1/2023 Q2/2023 Q3/2023 Q4/2023 KH2024 o v en

Gia hién tai 33.150 (ty dong) Qi/ Q2/ 3/ 4/ Dién bién gia co phiéu so véi dau nam (%)
Doanh thu 413517 415822  6.19532 7.591,18  24.999

Gia muctiéu PTKT  36.000-37.000 o, oy -15,50%  -25,24% 595%  -1577%  +1,1% 70%

Gi4 cao nhat thang 3 35.800  Laisau thué 755,68 704,47 493,61 141619 3437
% yoy -42,56%  -40,18%  -50,33%  8,03%  +2,03%

Vén héa (ty VND) 115.600 , 30%
Téng tai san 77.043,06  76.664,28  77.796,79 78.385,27

EPS ttm 646 vénchisghiru 5429096 5417459  55.290,02 54.853,58 10% o -~

T ———

BV 12.426 ROA (%) 4,22 3,67 3,01 3,30 oo = ' ' ' ' ' ' ' '
ROE (%) 6,68 5,75 4,70 6,83 S N S S S S

PE trailing 44,77 o ORI RN O AP S A USRI CRE
Bién I3i gép (%) 24,32 21,78 19,93 21,12 I S S SO N RN N

PB trailing 2,33 Bién I4i rong (%) 18,27 16,94 7,97 18,66 =VN-Index GVR

« Du an KCN Nam Tan Uyén md& rong GD2 (344 ha) da dudc Tha tudng phé duyét chu truong dau tu' va UBND tinh Binh Duong da cé quyét dinh cho thué dat dé thuc hién du &n; Cac du &n da
dugc trinh Tha tudng Chinh pht gém: Dy an dau tu KCN 317 ha do CTCP KCN Bac Dong Phu lam chd dau tu; Du an KCN Rach Bap md rong 360 ha (Binh Ducng); Du an KCN Minh Hung III
ma& rong (577,53 ha).

« Nam 2023, doanh thu dat 22.079,89 ty dong (-13,16% YoY, =91% KH2023), Igi nhuan sau thué dat 3.369,95 ty dong (-29,10% YoY, =100,2% KH2023). PHCD clia GVR thong qua ké hoach
2024 vdi 24.999 ty déng doanh thu, Igi nhuén trude thué 4.101 ty dong, Igi nhuén sau thué tdng 2% 1én 3.437 ty dong, cd tic 2024 1a 3%, c6 tic 2023 |a 3%.

« Ngay 1/3/2024, GVR dugc Thu tudng chap thuan dau tu Du an KCN Hiép Thanh giai doan 1 tai Tay Ninh (495,17 ha) von dau tu 2.350 ty dong trong do6 von gop cla GVR la 352,5 ty dong.

« Trién vong: 1/Nhu ciu cao su tu nhién tr Trung Qudc phuc hdi sau giai doan phong chdng Covid, gid cao su tdng tir thang 8 va duy tri & mlc cao nhat trong 1 ndm; 2/M& rong dién tich cac
KCN thdng qua chuyén ddi dat trong ciy cao su va phat trién méi. GVR dang khai thac 3.932ha cac KCN, muc tiéu téi ndm 2025 sé phat trién thém 19.513ha, ndng téng dién tich cac KCN Ién
23.444ha (1.734ha dang trién khai cac thu tuc dau tu); 3/Nghi dinh 10 bd sung Luat D4t dai sé gilip ddy nhanh tién dd trién khai cac du an KCN clia GVR; 4/GVR dudc Bd KH&DT trinh Chinh
phtl k€ hoach thoai von dén hét nam 2025.

50



/4

Bién co hoi thanh gia tri

/’s'é

CTCP Vang bac Pa quy Phi Nhuan (HOSE — PNJ)

Gi4 hién tai

Gia muc tiéu PTKT
Gia cao nhat thang 3
Von héa (ty VND)
EPS ttm

BV

PE trailing

PB trailing

110.000-115.000

(ty déng) Q1/2023
Doanh thu 9.795,69
% yoy -3,42%
Lai sau thué 748,59
% yoy 3,82%
Téng tai san 12.830,83
Von chu sé hitu 9.192,69
ROA(%) 14,78
ROE (%) 21,50
Bién lai gop (%) 19,40
Bién ldi rong (%) 7,64

« Cong ty hang dau vé san xuat va kinh doanh trang sirc tai Viét Nam.

Q2/2023
6.663,32

-17,41%
337,59
-8,02%
13.492,85
9.194,05
13,85
20,46
18,15
5,07

Q3/2023
6.917,55
-6,06%
253,34
0,42%
13.055,16
9.437,00
13,71
19,84
17,31
3,66

Q4/2023
9.760,38
17,57%
631,97
35,49%
14.429,94
9.806,57
14,20
21,60
17,94
6,47

DANH SACH MA KHUYEN NGHI NAM 2024
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« Nam 2023 dat 33.137 ty dong doanh thu (-2,2% YoY), lai sau thué€ 1.971 ty dong (+8,9% YoY), hoan thanh 93% k& hoach doanh thu va 101,7% ké hoach Igi nhuan. Bién Idi gop trung binh ca
nam 2023 dat 18,3% so v&i muc 17,5% cua nam 2022. Ty & chi phi hoat dong /Iai gop giam tir 59,1% nam 2022 xudng 58,3% nam 2023. Nam 2023, cong ty mé& mdi 48 clra hang, dong clra 7
clra hang, tdng cdng cd 400 clra hang ddc 1ap bao gébm 391 clra hang PNJ, 3 clta hang CAO Fine Jewellery, 5 clra hang Style by PNJ.

+ Thang 2/2024, udc dat 4.649 ty dong doanh thu (+21,4% MoM, +63,4% YoY), 305 ty ldi sau thu€ (+24,4% MoM, +20% YoY). Liy k€ 2 thang dat 8.478 ty dong doanh thu (+21,6% YoY), 550
ty lai sau thué (-0,9%YoY), tuang Ung lan lugt 22,8% va 26,3% k€E hoach nam 2024. Doanh thu vang mi€ng 2 thang tang manh 48,5% YoY trong khi trang sic ban |é tang 8,4% YoY, ban bubn
tdng 7,8% YoY. Bién 13i gdp trung binh 2 thang 1a 17,4%, giam so véi 19,4% clng ky. Trong 2 thang dau ndm PNJ m& thém 2 clra hang PNJ qua d6 nang tong s6 clra hang 1én 402.

« Ngay 20/10/2023, GDKHQ tra cd tc dot 3 ndm 2022 bang tién ty I& 8%. Ngay 5/1/2024, da phat hanh 6.559.992 c6 phiéu ESOP gia 20.000d/cp, ndng von 1én trén 3.345 ty dong.
« Ngay 15/3/2024 chdt quyén tam ('ng c6 tirc dot 1 ndm 2023 bdng tién ty 1é 6% va tham gia PHCD, du kién tb chirc tir 16/4 — 30/4.

51



/4

Bién co hoi thanh gia tri

/’s'é

CTCP Xay dung Coteccons (HOSE — CTD)

DANH SACH MA KHUYEN NGHI NAM 2024

Gia hién tai

Gia muc tiéu PTKT
Gia cao nhat thang 3
Von héa (ty VND)
EPS ttm

BV

PE trailing

PB trailing

73.000 (tydong)
Doanh thu
78-000'81.000 O/o yoy
78.100 L3i sau thué
% yoy
6.715 :
Tong tai san
1.896 Vén chu sé hifu
84.733  ROA(%)
ROE (%)
35,45
Bién 13ai gop (%)
0,79 Bién lai rong (%)

Q1/2023
3.129,65

63,64%
22,06
-24,63%
20.041,72
8.236,02

0,07
0,17
1,78
0,70

Q2/2023 Q3/2023 Q4/2023 KH2024
3.61468  4.123,96  5.659,93 17.793,00
10,18% 32,45%  -9,15% +163,8%

30,14 66,64 69,09 274,00
226,46%  1995,85%  266,16% +426,6%
21.375,03  20.550,86 21.651,89
8.271,71 833835  8.407,43

0,35 0,68 0,90

0,82 1,67 2,26

2,79 2,43 2,99

0,83 1,62 1,22

20%

15%

10% \/\,N
5%

0% = : . :
-5%

-10%

FFFFF ST
N DUy AP NS RSN

== V/N-Index CTD

Dién bién gia c6 phiéu so véi dau ndm (%)

« CTD la mét trong nhitng doanh nghiép hang dau trong linh vuc xdy dung nha &, thuagng mai, va gan day la cong nghiép vdi viéc trdng goi thau xay dung nha may san xuat do6 chgi ty d6 cla
LEGO va du an clia Foxconn.
« Trong quy 2/2024 nién do tai chinh 2023-2024 (tUr 1/10/2023 — 31/12/2023). CTD ghi nhan doanh thu 5.660 ty dong (-9,0% YoY); Lgi nhuan sau thué€ 69,1 ty dong, gap 3,67 lan cung ky, mic

cao nhat trong 11 quy. Lly k€é ban nién 2024, CTD ghi nhan 9.784 ty dong doanh thu (+5,0% YoY) va 136 ty dong LNST, gap 8,8 lan clng ky. So v@i ké hoach nam, CTD da hoan thanh tucng
Ung 55% va 50% chi ti€u doanh thu va LNST 2024.

« Trién vong: Dong v8n FDI gia tdng kéo theo nhu cdu vé hoat ddng xay 18p cong nghiép trong va ngoai nudc, CTD da cd uy tin tir hoat dong xay I8p cac cong trinh 16n nhu' Lego, Foxconn va
dang gia téng ty trong mang nay trong backlog tir 14% Ién 20% (t6ng ludng backlog cé gia tri 24,000 ty VND tinh dén hét ndm 2023); Thi trudng bat dong san du’ bao phuc hdi tir ndm 2025
sé ho trg cho mang xay I8p dan dung ctia CTD.

« Ngay 9/2/2024, CTD hoan tat thd tuc mua lai 100% von gop 2 cong ty la Cong ty TNHH Sinh Nam Metal (Viét Nam) — cung cap Facade (nhém kinh, cung cap nguyén liéu lam bé mat cong
trinh) va Cong ty TNHH Cg va bién UG Viét Nam, dong thdi da thanh lap mot cong ty con & My, dat van phong tai bang Florida.
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Bién co hoi thanh gia tri

CTCP bam Ca Mau (HOSE — DCM)

Gia hién tai 35.150 (ty dong) Q1/2023 Q2/2023  Q3/2023 Q4/2023 KH2024 Dién bién gia c6 phiéu so véi dau ndm (%)
Doanh thu 273470  3.29095  3.010,59 3.56557  11.878 40,
Gia myctieu PTKT . 38.000-39.000 of yoy -32,89%  -19,41% 8,97%  -20,03%  573% .,
Gi4 cao nhit thang 3 36.700 L3i sau thué 229,68 312,72 74,13 491,81 95, 9 /‘\/\'N
(]
% yoy -84,87%  -69,34%  -89,86%  -51,01% -28,24%
Vén héa (ty VND) 18.026 , 5%
Téng tai san 14.571,05  15.599,07  14.714,82 15.277,98
0% m e
EPS ttm 1.852 Vénchiséhitu  10.810,63  11.102,25  9.568,08  9.993,19
-5%
BV 18.824 ROA(%) 21,22 15,70 10,93 7,52 °
-10%
ROE (% 29,02 21,53 15,38 10,79
PE trailing 18,38 (%) ,,9"?\ ,,9"?\ ,,9"?\ ,,9"?\ ,,9"?\ ,,9"?\ ,,9"?\ ,\9"'[)\ ,,9"'[)\ ,,9"?\
Bién l3i gép (%) 20,80 11,25 5,89 24,28 \@\ \@\ \@\ \Qx\ \@\ \&\ \g)\ \@\ \g)\ \@\
» RN A M I O
PB trailing 1,81 Bién I3i rong (%) 8,40 9,50 2,46 13,79 ———VN-Index DCM

« Mot trong nhitng cdng ty san xut phan bdn 16n tai Viét Nam vdi san phdm chu luc 1a Ure hat duc va NPK, hién chiém thi phan 60% tai khu vuc Pdng bang sdng Clru Long va xuét khdu sang
Campuchia, Han Qudc, Thai Lan, Philipines, Nhat Ban, Bangladesh.

« Nam 2023 dat 12.601 ty dong doanh thu (-20% YoY) va 1.108 ty dong lai sau thué (-74% YoY). Tinh hinh tai chinh vifng manh vdi lugng tién va tuong duong tién tai cu6i nam 2023 dat 10.526 ty
dong, tuong ihg 69% tng tai san va 2 [an nd phai tra. Ng vay la 847 ty déng va tuong duang 8,4% von chu sé hitu.

« Trong 2 thang ndm 2024, DCM san xudt 31.410 tan NPK (17,45% KH 2024), 165.220 tan ure quy déi (18,5% KH 2024), ttiéu thu 116.940 tan ure (15,6% KH 2024) va 1.450 tan NPK (0,8% KH
2024). Thang 3/2024, DCM dat muc tiéu san xuat 79.930 tan ure, ti€u thu 110.000 tan ure. San lugng NPK dat 17.700 tan, tiéu thu 20.000 tan.

+ DCM du kién thuc hién Du an nha may san xuat Phan bon Ca Mau - Cd sd Binh Dinh, xdy dung tur quy 1/2024 va dua vao hoat dong trong quy 1/2025 trén dién tich hon 29.755 m2, tai Khu cong
nghiép Long My, TP Quy Nhan, vdi tong von dau tu’ gan 120 ty dong. Muc tiéu clia du’ an 1a san xuét, phdi tron cac loai phan bon NPK+TE, cong suét khoang 50.000 tan/ndm; déng gdi cac loai
phén bdn, cdng suét khoang 50.000 t&n/ndm; luu trit, kinh doanh cac loai phan bdn, nguyén vét liéu san phdm phan bén khoang 150.000 tan/ndm.

« Trién vong: Gia phan bdn thé gidi du bao on dinh va cd thé ting nhe trong ndm 2024 do ngudn cung van bi han ché&; DCM sé hét khau hao nha may tir ndm 2025.
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CTCP - Tdng cdng ty nuéc - mdi truong Binh Duong (HOSE — B

Gia hién tai

Gia muc tiéu PTKT
Gia cao nhat thang 3
Von héa (ty VND)
EPS ttm

BV

PE trailing

PB trailing

52.000-53.000

Q1/2023

Doanh thu 680,63
% yoy -7,19%
Lai sau thué 140,73
% yoy -20,21%
Tong tai san 10.001,66
Von chu sé hiru 4.301,11
ROA(%) 7,29
ROE (%) 16,42
Bién 1ai gop (%) 48,88
Bién lai rong (%) 20,68

Q2/2023

876,88
3,52%
209,96
3,40%
11.052,64
4.611,23
7,01
16,26
43,64

23,94

840,49
-2,28%
178,09
-9,43%
11.335,08
4.806,94
6,55
15,53
43,64

21,19

Q3/2023 Q4/2023 KH2024

1.127,89 4.100

8,11% +3,1%
150,66 700
-11,56%  +16,5%
12.108,12

4.957,38

6,08
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« BWE la nha khai thac, x(f ly nuGc thudc top 3 tai Vit Nam, Ién t&i 822.000 m3/ngay, doc quyén cap nudc tai tinh Binh Dugng Ngoai ra, cong ty cling cung cap dich vu thu gom va x{ ly rac thai,
chat thai tai Binh Dugng. BWE dang tich cuc ma rong dia ban hoat dong thong qua M & A cac cong ty cing nganh tai Dong Nai, Can Thd, Long An va Quang Binh. BWE ciing dang c6 ké hoach m&
rong dau tu sang cac tinh lan can nhu Binh Phudc, Bén Tre...

« N3m 2023 dat 3.526 ty dong doanh thu (+1,2% YoY), 13i 682 ty dong (-8,6% YoY), tra cd tiic bdng c6 phiéu ty Ié 14%. Ndm 2024, BWE dit k& hoach doanh thu 4.100 ty dong (+3,1% YoY), li

sau thué t8i thi€u 700 ty dong (+16,5% YoY), cd tlc tién mét t6i thi€u 13%. Déi vdi linh vuc cp nudc, tiép tuc hoan thién va trinh duyét phuong an gid nudc sach; dau tu' nadng cp cdng suat nha
may nudc Nhi Thanh thém 60.000 m3/ngay, tang cong sudt cla Gia Tan nam 2025 dat 40.000 dén 50.000 m3/ngay ...

« Trién vong: Hudng Igi tir nhu cau tiéu thu nudc téng tai cic KCN tinh Binh Duong nhd von FDI ting, ty 1€ dd thi hda cao, gid nudc ki vong sé tiép tuc ting 3-5%/ndm tir ndm 2024. Doanh thu x(r ly
chéat thai tdng nhd muirc gia cao hon (BWE dang dé xuat tdng 10% cho mang dan cu) va ma rong cong suat; BWE du ki€n hoan thanh xay dung day chuyén x{ ly ciia nha may xur ly chat thai giai
doan 4 (tdng cdng suét 840 tan/ngay) va 1o ddt rac (tdng cdng sudt 200 tdn/ngay) trong ndm 2024. Trong dai han, BWE dang day nhanh tién dd giai phdng mat bang/thu mua 400ha dat mdi tai
huyén Phi Gido, tinh Binh Ducng dé xdy dung khu lién hgp xtr ly chat thai Tan Long, md rong hoat déng kinh doanh xr ly chat thai.

+ Ngay 25/3/2024 hop DHCD ndm 2024.
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Téng CTCP Dich vu Ky thuat Dau khi Viét Nam (HNX — PVS)

Gi4 hién tai 39.200 MQALLD) Q1/2023 Q2/2023  Q3/2023 0Q4/2023 KH2024 Di&n bién gi4 ¢ phiéu so v6i dau nim (%)
Doanh thu 3.703,66 4.711,86  4.17555  6.758,31 20%
Gia muc tiéu PTKT 45.000-46.000 o/ yoy -1,74%  23,67% 19,22%  27,89% e
Gia cao nhat thang 3 40.300  Laisauthue 227,52 235,10 143,56 5934 10%
% yoy -9,10% 2177,86%  -25,62%  -45,89% o
Von hoéa 17.495
Téng tai san 25.634,51 27.057,18  28.564,17 26.401,14 0%
ERSLT 1.812  vén chi sé hitu 13.140,21 13.132,66  13.399,46 13.383,63 oo
= (o]
BV 26.516 ROA(%) 2,82 3,60 3,30 3,32 o
ROE (%) 5,90 7,60 7,11 7,23 Qq,"‘ @P‘ 6\?‘ Qq?‘ @P‘ 6\?‘ Qq,"‘ @P‘ 6\?‘ @,"‘
PE trailing 20,30 . . B N R O L L L A\
Bién I13i gop (%) 5,50 3,98 4,33 5,57 N D D A S D N Y D )
PB trailing 1,38 Bién Iai rong (%) 6,14 4,99 3,44 4,34 B R P

- N&m 2023 dat doanh thu 19.349 ty ddng (+18,2% YoY=146,5% KH), I3i sau thué& 899,4 ty dong (-14,4% YoY=160,6% KH) do bién I5i gép giam (4,9% so vdi 6,2% ndm 2022) va chi phi quan
ly, tai chinh téng. Tién mét va tién gui NH dat 10.116 ty déng, tuong (ing 38,3% téng tai san va 78% ng phai tra.

« Ngay 19/5/2023, PVS ky hgp dong (udc 300tr USD) véi Orsted (Pan Mach) ché tao 33 két cAu mdng chan d€ cho trang trai dién gié ngoai khai Dai Loan ban giao vao cudi nam 2025. Tap doan
PGE (Ba Lan) va Orsted (Pan Mach) da ky két thda thuan vdi lién danh ctia Semco Maritime (Pan Mach) va PTSC Mechanical & Construction (cong ty con cta PVS) cho du an thiét k&, ché tao va
chay thtr 4 tram bién dp ngoai khoi tir ndm 2023 dén ndm 2026 cho trang trai dién gid ngoai khai Baltica 2 & Ba Lan. PVS dang tham gia ddu thau mét s6 hgp dong xay 18p va ky vong c6 thé
gianh dugc 1 - 2 hdp dong trong thdi gian tdi. Gid tri udc tinh ctia mdi hap dong 1a 300 - 500 triéu USD.

« Du &n L6 B O Mon: Lién doanh PVS-McDermott d3 dudc trao gdi thau EPCI#1, udc gia tri hgp dong 1,1 ty USD ngay 30/10/2023. PVS da nhan dugdc Thu thoa thudn gidi han (LLOA) clia ba hap
ddng dau tién EPCI#1, 2, 3 téng gid tri 1,2 ty USD va dang tham gia ddu thau hgp ddng thir 4 gia tri khoang 400 triéu USD va hop déng cho thué tau FSO. Ban lanh dao PVS ky vong du &n Lo
B sé nhan dudc Quyét dinh dau tu cudi cung (FID) vao dau quy 2/2024.

« Du an xudt kh3u 1,3Gw dién gid ngoai khai sang Singapore: 29/8/2023, PVS da dudc Bd Tai nguyén va Moi trudng trao gidy phép khao sat tai khu vuc bién Ba Ria - Viing Tau. Ngay

27/10/2023, Chinh pha Singapore d3 trao Gidy phép nhap khiu dién c6 diéu kién (CA) cho Lién doanh Sembcorp Utilities — PVS. Du kién s& bat dau ban dién s6m nhat vao ndm 2033.
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Cong ty cd phan CNG Viét Nam (HOSE — CNG)

e 1/2023 Q2/2023 Q3/2023 Q4/2023 KH2024 L o e an x
Gia hién tai 35.300 (ty ) 1/ Q2/ 3/ 4/ Dién bién gia co phiéu so véi dau nam (%)
Doanh thu 739,43 841,51 785,17 745,90 -
Gia muc tiéu PTKT 41.000-42.000 oy yoy -26,00% -29,82% -26,04%  -19,43%
Gié cao nhat thang 2 37.000 L3i sau thué 22,94 13,88 29,67 36,31 0%
% yoy -36,45% -62,63% 65,29% 1,88%
Von héa (ty VND 8.247 .
6n hoa (ty ) Téng tai san 1.144,72 1.189,01 1.199,98  1.158,27 /“/_,.»U\/\f\
10%
EPS ttm 2.902 Von chu sé hiru 587,32 535,94 562,60 602,27 \fJ
ROA(%) 8,78 7,30 8,48 9,07 f—-ru"r-\'-
Bv 24-891 00/0 f T T T T T T T T T
~ ROE (%) 20,36 16,14 18,05 18,85 q,&b‘ m@u ’L@»\ ’»&b\ ’19,\9\ & & m@u W&o\ w&»\
PE trailing 14,81 DR S & @ SN @ 5 RO KON
Bién Iai gop (%) 6,20 6,36 9,09 11,52 ENERN SN RN SNPGRS SN
PB trailing 1,72 Bién li rong (%) 3,10 1,65 3,78 4,87 = VN-Index CNG

« C6ng ty c6 phan CNG Viét Nam 13 cong ty phan phdi san phdm khi CNG hién dang chiém 70% thi phan phan phdi khi CNG va s& hitu hé thdng phan phdi CNG da dang san c6, bao gom xe bon va
dudng &ng van chuyén khi.

« CNG Viét Nam hién dang ph6i hgp vé6i Tdng Cong ty Khi Viét Nam - PVGas trong viéc van hanh thuong mai du' 4n Kho cang LNG Thi Vai véi cdng suét 1 triéu tdn/ndm tai tinh Ba Ria — Viing Tau.
PV GAS da chinh thirc cung cap LNG phuc vu san xuat cong nghié€p tuir ngay 15/3/2024, dugc xuat tir tram nap Thi Vai (Ba Ria - Viing Tau) dén tram tai hda khi LNG Thuan Dao (Long An). LNG
dugc xac dinh la san phdm kinh doanh chién luge ciia CNG Viét Nam trong giai doan tir 2024 trd di va tir 2029 sé thay thé san phdm CNG. CNG d&t muc tiéu chiém linh 60% thi phan phan phdi
LNG théng qua xe bon trén toan qudc, qua dé tdng san lugng khi cung cap binh quan giai doan 2026 - 2030 han 75% so vGi mic trung binh giai doan 2022 - 2025. Vdi Igi thé dang ndm 70% thi
phan khi CNG va s& hitu hé thdng phan phdi CNG san cé (xe bon va duding ng dén cac khu cong nghiép). CNG Viét Nam dugc danh gid cd tiém néng trd thanh mot trong cong ty chinh trong cdng
viéc phan phoi LNG tai Viét Nam.

« CNG c6 cd ciu tai chinh lanh manh, cd muc tra ¢ tic bang tién mét cao trong lichh sir véi ty Ié trung binh 20%/nam.
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CTCP Container Viét Nam(HOSE — VSC)

Gia hién tai 23.150

Gia muc tiéu PTKT 26.500-27.500

Gia cao nhat thang 3 23.800
Von héa 17.495
EPS ttm 1.812
BV 26.516
PE trailing 20,30
PB trailing 1,38

(ty déng)

Doanh thu

% yoy

Lai sau thué

% yoy

Tong tai san
Von chu sé hitu
ROA(%)

ROE (%)

Bién lai gop (%)

Bién Idi rong (%)

463,27
-1,28%
42,83
-60,89%
4.420,57
3.041,38
6,45
9,25
29,49

9,25

Q1/2023 Q2/2023

534,60
4,50%
34,28
-69,74%
5.140,76
3.173,98
4,18
6,58
27,83

6,41

557,21
9,83%
50,15
-50,11%
5.171,27
3.222,73
2,82
4,86
32,08

9,00

625,86
20,39%
74,27
1,44%
5.186,55
3.296,82
2,64
7,10
30,40

11,87

Q3/2023 Q4/2023 KH2024
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+11,5%
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+ VSC ndm 2023 doanh thu dat 2,181 ty dong (+8,7% YoY), Igi nhuén sau thué€ dat 201,5 ty dong (-48,7% YoY). Bién Igi nhudn gbp giam tir 32,8% xubng 30%. Téng tai san 5186,55 ty dong.
Von chu sé hitu 3296.82 ty déng. Vay ng tai chinh dai han tang lén 1.446 ty dong dén tir VSC mua lai 35% von von diéu Ié tai Cang Nam Hai Dinh V.

« Ngay 29/03/2024 VSC da hoan tat k€ hoach phat hanh téng von ty 1€ 1:1, gid phat hanh 10.000 déng. Muc tiéu Viconship dung 1.320 ty dé nhan chuyén nhugng thém t6i da 44% von diéu 1é
tai Cang Nam Hai Dinh Vi, véi gid 75.000 dong/c6 phi€u. Néu thanh cdng, Viconship s& ndng s& hitu tir 35%, I1én t6i da 79% von diéu 1€, qua d6 chuyén tir hach todn dau tu vao cong ty lién
két sang cong ty con. Viéc s hitu cdng Nam Hai Binh Vii gilp VSC tré thanh doanh nghiép cang I6n nhat tai Hai Phong hién nay, véi tong cong suét khoang 2,6 triéu TEU va chiém 30% thi

phan.

« Cang Hai Phong ding th(r 28 trong danh sach 50 cang container c6 san lugng thdng qua I8n nhét thé gidi. quy 1/2024, téng kim ngach xudt, nhdp khdu hang hda dat 178,04 ty USD, ting
15,5% so véi cling ky ndm trudc, trong dé xuét khdu tdng 17%; nhap khau téng 13,9%. Riéng khu vuc Hai Phong udc tinh tang trudng 40% - 60% so vdi cling ky.

+ Ngay 03/04/2024, CTCP Cang Xanh Vip_VGR (VSC s6 hitu 74,35%) sé& chét danh sach c6 déng nhan c6 tirc dgt 2 ndm 2023 véi ty 18 60% bdng tién (01 c6 phiéu nhan 6.000 dong).

« N&m 2024, VSC dét muc tiéu doanh thu dat 2.450 ty va Igi nhudn trudc thué 320 ty dong, Ian lugt téng trudng 11,5% va 20,8% so vdi ndm 2023. C6 tirc ndm 2023 du kién téi thi€u 15%.
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Website: www.shs.com.vn

Chiu trach nhiém ndi dung:

Phé phong phu trach: Ngé Thé Hién
Hien.nth@shs.com.vn

Pho phong: H6 Ngoc Viét Cudng
Cuong.hnv2@shs.com.vn

Truédng nhom: Phan Tan Nhat
Nhat.pt@shs.com.vn

Trudng nhém: Poan Thi Anh Nguyét
Nguyet.dta@shs.com.vn

Chuyén vién: Nguyén Khiac Thanh
Thanh.nk@shs.com.vn

Chuyén vién: Tran Hong May
May.th@shs.com.vn

Chuyén vién: Bui Manh Kién
Kien.bm@shs.com.vn

TUYEN BO MIEN TRU

Tat ca nhiing théng tin néu trong bao cao nghién
cu nay da duoic xem xét can trong, tuy nhién Cong
ty C6 phdn Chung khodn Sai Gon - Ha Noi (SHS)
khong chiu bat ky mot trach nhiém nao doi vdi tinh
chinh xac cua nhiing thdng tin duoc dé cip dén
trong bdo cdo. Cac quan diém, nhan dinh va danh
gid trong bdo cdo nay Ia quan diém cd nhan cda cac
chuyén vién phén tich ma khéng dai dién cho quan
diém cua SHS.

Bao cdo nay chi nham muc tiéu cung cdp thong tin,

khéng phdi va sé& khéng duoc hiéu la mot Ioi dé
nghi hodc mét 16F moi chao dé thuc hién bat c’ giao
dich chung khoan hodc coéng cu tai chinh nao khac.

Nguoi doc chi nén su’ dung bado cdo nghién cuu nay
nhu' la mot nguon thong tin tham khao. SHS khong
chiu trach nhiém vé bat cu’ két qua nao phat sinh tuo
Viéc su’ dung ndi dung cua bdo cdo dudi moi hinh
thue.

Dit liéu tai chinh duoc cung cdp boi Bloomberg,
FiinGroup va Fialda.

Moi thong tin xin vui long lién hé:
Phong Phan tich - Cong ty C6 Phan Chirng
khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha Noi

Tang 1-5, Toa nha Unimex Ha Noi
S6 41 Ngb Quyén, Hang Bai,

Q. Hoan Kiém, Thanh phG Ha Noi
Tel: 84.24.38181888

Fax: 84.24.38181688

Email: contact@shs.com.vn

Chi nhanh H6 Chi Minh

Tang 3, Cao Oc Sai Gon Metropolitan
S6 235 Dbong Khdi, P. BEn Nghé, Q1,
Thanh phd H6 Chi Minh

Tel: 84.28.39151368

Fax: 84.28.39151369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2
S6 03 Lé binh Ly, Phudng Vinh
Trung, Quan Thanh Khé&, Thanh
ph6 Pa Nang

Tel: 84.236.3525777

Fax: 84.236.3525779

Email: contact-dn@shs.com.vn

58


Market Lens Final.pdf
mailto:Hien.nt@shs.com.vn
mailto:May.th@shs.com.vn
mailto:Thang.nd@shs.com.vn



