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THI TRUONG CHIPNG KHOAN THANG 1 — TANG DIEM NHO' KY VONG CHIiNH SACH

Thang 12: Théng tin vi mé hé tro, thi trwong ting diém manh

Thang 12 — Tam diém chinh sach thuc day tang trwéng, xtr ly no xau va pha bang
thi trwéng BDS. Thang 12 danh d4u nhirng gidi phap manh mé cta Chinh phd va céac
co quan chirc nang nham thwc hién nhiém vu tai co cau, thao g& khoé khan cho doanh
nghiép. V& thic day téng trwdng, cac giai phap thwc hién gdm gian, gidm thué, phi, hé
tro' 14i suét, dinh hwéng dong tién vao Iinh vire khuyén khich, dau tw cong hop ly. Vé giai
phap x& ly ng xau, NHNN cam két hé théng ngan hang sé dwa ra khodng 100,000 —
150,000 ty ddng dé xtr ly no, tap trung vao khoan no lién quan dén BDS ngay trong Quy
2-3/2013. V& pha bang thi trwong BDS, giai phap dwa ra |a thanh 1ap cong ty mua ban
no, hd tro vén gia thap cho ngwdi mua nha, gidi quyét no’ dong lién quan dén xay dwng
co ban va mua BDS cula chinh quyén dia phwong.

V& nguén vén tai tre, Chinh ph kién dinh muc tiéu dadm bao ty & bdi chi ngan sach hop
ly. Nguén vén tai trg phan Ion tir: 1/ ndi tai Ngan hang, doanh nghiép (qua gidi phap
gidm gia, x& ly ng xau tlr ngudn trich l1ap dw phong); 2/ ngudn vén dau tw ti tw nhan,
d&c biét 1a nha dau tw nwéc ngoai. Thuc t& NHNN da trinh Chinh phl cho phép néi room
dbi v&i bd phan Ngan hang yéu, phuc vu muc tiéu tai co cdu. UBCKNN ciing da trinh cac
gidi phap hé tro TTCK, trong d6 cé giai phap tang ti 1& s& hiru ciia NDTNN, nhadm tang
strc hap dan ctia doanh nghiép niém yét dbi véi khdi ngoai.

TTCK thang 12 ting manh trwéc théng tin vi mé hé tree. Da tang khéi dong tir cubi
thang 11, phan Ién mang yéu t6 ky thuat va ky vong dong thai tai co ciu clia quy dau tw
ETF, khi ap lwc cung gia thdp can kiét. Dong tién tiép tuc tdng manh vé cudi thang, khi
nhi*ng gidi phap quyét doan ctia Chinh phl gitp nha dau tw ky vong vao sy cai thién
clia nén tang vi mo.

Tinh chung ca thang, VN-Index tang 9.5%, lén 426.06 diém; HNX-Index ting 11.83%,
lén 57.09 diém. Tinh c& ndm, VN-Index t&ng 17.69%, trong khi HNX-Index gidm nhe
2.81%.

Da tang phé bién toan thi trwéng, chwa cé nhiéu sw phan héa cac ma cé phiéu.
V&i dién bién thi trwdng chung tang manh véi thanh khoan tang dét bién, da tang diém
di&n ra rong khap trén toan thi truerng, khéng cé nhiéu sy phan héa. Nhém cb phiéu thi
gia thap, thuéc nganh BBS, ching khoan tang diém manh hon thi trudng chung, thé
hién quan diém dau co cla nha dau tw trong nwéc.
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Khéi ngoai ddy manh mua rong, dén trwéc kha niang néi room. NDTNN tidng manh
gia tri mua rong vao cubi thang, khi UBCKNN tuyén b6 dang xem xét kha nang tang ty 1é

s& hivu ctia khéi ngoai tai doanh nghiép niém yét.
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Cac ma cb phiéu duwoc khéi ngoai mua vao manh déu 1a nhirng cb phiéu Bluechips nhw
VIC, MSN, ITA, PPC, OGC, PVF... Dién bién mua rong cla khéi ngoai giup VN-Index
tiép tuc xu hwéng tang diém, dién bién diéu chinh tai nguwéng can quan trong 410 diém
khoéng nhiéu.

Thi trwdng chirng khoan thang 1: Tang diém nh ky vong chinh sach

Trong tam giai phap déng b tir chinh sach

Nhw vay Chinh phl dang thwc hién kha quyét liét nhirng gidi phap déng bd nham thao
g& kho khan cho nén kinh té. Xét trong ngan han, nhitng déng thai manh mé ctia Chinh
phl ¢ tac dong tich cwc dén ky vong clia nha dau tw. Tuy nhién, khi nhitng ky vong
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mang tinh tam ly tréi qua, thi trwdng tat yéu sé quan tam hon dén thyc té nhiém vu cu
thé clia cac giai phap.

Nhoém gidi phap quan trong dwoc chi y sé la giai phap lién quan dén hoat dong mua ban
no' xau, dac biét 14 v& ngudn vén huy dong, co ché thuc hién. Tam diém tac dong dén
di&n bién thj trworng trong thang 1 sé 1a dé& an x& Iy ng x4u, véi trong tam 1a viéc can déi
ngudn tién ciing nhw nhitng gidi phap nhdm thu hut dau tw tw nhan, thu hat dong vén
ngoai.

Danh gia thi trieéng theo quan diém ky thuat

Chi s6 VN-Index sideway trong kénh giao dich 379-405 trong thang 09-10/2012 va giam
diém qua muirc hé tro clia kénh nay trong dau thang 11/2012. Tuy nhién tin hiéu chi sb
VN-Index tang diém tré lai vao trong kénh chi sau ba phién giao dich. Cubi thang
11/2012 thi chi s VN-Index mét 1an nira lai break mirc hd tro ctia kénh 379-405 nhuwng
khéi lwong giao dich trong phién break |a rat thap va chi s6 VN-Index ciing chua giam
qua murc day dwoc tao ra tw dau thang 11. Sau vai phién giao dich v&i bién dd hep va
khéi lwgng giao dich rat thdp dwéi khu vuc 379 diém thi chi s VN-Index d& c6 mot
phién tang diém manh v&i volume tdng manh so véi nhirng phién trwdc doé. Pay 1a tin
hiéu springboard — tin hiéu tich cwc d& nhan biét dao chiéu xu thé soém.

Sau tin hiéu springboard thi chi s VN-Index da hinh thanh xu thé ting diém va lan luot
break qua cac mirc khang cy quan trong nhw khu vic khang cy clia dwdng trendline
trung han, khu vwc khang cy ctia MA20, khu vwe khang cw clia MA50 va sau do break
qua khu virc khang cuw 405 véi khéi lwong giao dich I&n xac nhan xu thé tang diém trung
han.

Biéu do ky thuat chi s6 VN-Index

PatternExplorer.com - Price Chart - VNINDEX - Daily 1/8/2013 Open 437.25, Hi 447.16, Lo 437.15, Close 447 16 (3.0%) BETop(Price 20,2) = 437 44, BBBot{Price,20 2} = 373.41, MA(Price 20) = 405.42, A1 (Pri
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WNINDEX - Volume() = 81,496,288.00, MA(Volume(),20} = 55,270, 716.00

Created with AmiBroker - advanced charting and technical analysts satware, NIt v amibroker, com

Chi s6 HNX-Index ciing c6 gan hai tudn giao dich v&i bién do hep va khéi lwong giao
dich rat thap khi giam diém tiép can vé khu vuc hd tro ctia day dau thang 11/2012. Khéi
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lwong giao dich rat thap khi thi trwéng gidm diém sau va giam diém trong thoi gian 1au |a
tin hiéu quan trong xac dinh diém dao chiéu. Sau hai tuan giao dich bién do thap nay thi
chi s HNX-Index da cé phién tdng kha manh vé diém sé ciing nhuw khdi lwong giao dich
vao ngay 04/12/2012. Day la tin hiéu xac dinh dao chiéu sém.

Két thuc tuan giao dich dau thang 12, chi s& HNX-Index hinh thanh mé hinh Tower
Bottom trén dé thi tuan tiép tuc la tin hiéu cling cho kha nang dao chiéu trung han. Sau
tin hiéu ddo chiéu nay chi s6 HNX-Index tiép tuc tadng diém va break qua cac muirc
khang cw quan trong nhuw MA20, MA50, trendline trung han va quan trong hon hét 13
murc khang cy 56.5 diém. Chi s HNX-Index da break qua mirc khang cy 56.5 diém xac
nhan xu huéng tang diém trung han.

Biéu d6 ky thuat chi s6 HNX-Index

PatternExplorer.com - Price Chart - HNXINDEX - Daily 1/8/2013 Open 59, Hi 60.29, Lo 58.6, Close 59.95 (1.6%) BETop(Price 20,2} = 60.11, BBBot(Price 20,2) = 51.30, MA(Price 20) = 55.71, MA1(Price, 50} = 53
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Created wilh AmiBioke: - advanced chating and lechical avalysis software, NIt . amibroket com

Nhan dinh xu hwéng: Ching téi dw bdo chi sé thj trong tiép tuc xu thé tang diém
trong thang 01/2013. Nguédng cén ky thuat quan trong cua thj trwong la khu vuc 455
diém déi véi VN-Index; 62.5 diém dbi véi HNX-Index. Thj trirong duw béo sé cé s diéu
chinh vao giita thang, khi hai chi s6 Index da lién tuc tidng diém va lam cho chi béo
momemtum tién rat sdu vao khu vuc overbought.

V&i nhitng dong théi manh mé cda Chinh phd, va dién bién dong tién tham gia thj truong
tich curc thoi gian vira qua, chiing téi cho rdng xu huéng ting diém cia thi trirong chua
két thic. Thoéng tin lién quan dén vén dé xu ly no xau ciing nhw gidi phap thu hat ngudn
vén ngoai sé la yéu té quan trong téc dong dén tam ly nha dau tw. Tuy nhién, sau giai
doan thi trrong tdng néng nho ky vong, thi trirong tat yéu sé cé sw phén héa hon, duwa
trén dinh luong ré rang hon tac dong cda bdi canh vi mé dén doanh nghiép.
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Moi théng tin xin vui ong lién hé:

Phong Phan tich - Cong ty C6 Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha Noi

Tang 1&3, Toa nha Trung tam Hoi
nghi Cong doan, SO 01 Yét Kiéu,
Hoan Kiém, Ha Noi

Tel: (84-4)-3818 1888

Fax: (84-4)-3818 1688

Website: www.shs.com.vn

Nauwoi thue hién:
DPoan Thi Anh Nguyét

nguyet.dta@shs.com.vn
Lé Thanh Hoa

hoa.lt@shs.com.vn

Chi nhanh Hé Chi Minh Chi nhanh Pa Nang
141-143 Ham Nghi, P. Nguyén 97 Lé Loi, Hai Chau, ba
Thai Binh, Quan | Nang

Tel: (84-8)-3915 1368 Tel: (84-511)-352 5777
Fax: (84-8)-3915 1369 Fax: (84-511)-352 5779

T4t ca nhikng théng tin néu trong bao céo nghién ctru nay da dwoc xem xét cén
trong, tuy nhién Céng ty Cé phadn Chirng khoan Sai Gon - Ha Néi (SHS) khéng
chiu bét ky mét tréch nhiém nao déi véi tinh chinh xéc cta nhing théng tin dwoc
dé cap dén trong bao céo. Cac quan diém, nhén dinh va danh gia trong béo céo
nay la quan diém cé nhan cta céc chuyén vién phan tich ma khéng dai dién cho
quan diém cda SHS.

Bé&o cdo nay chi nhdm muc tiéu cung cép théng tin ma khéng ham y khuyén
ngudi doc mua, ban hay ndm gii chirng khoan. Nguoi doc chi nén st dung béo
céo nghién ctru nay nhw la mét ngudn théng tin tham khéo.

SHS c6 thé c6 nhiing hoat dong hop téac kinh doanh véi céc déi twong dwoc dé
cap dén trong béo céo nay. Nguoi doc cén lwu y rang SHS cé thé cé nhitng xung
dét loi ich déi véi cac nha dau tw khi thwe hién bao cao nghién ctru phéan tich

nay.
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