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MARKET LENS

Phién giao dich ngay:

Théng ké thj trweong HOSE HNX
Index 664.15 79.79
% Thay dbi 4 -0.42% 4 -057%
KLGD (CP) 94,822,115 42,909,327
GTGD (ty déng) 2,029.53 426.23
Téng cung (CP) 175,629,420 63,807,200
Téng cau (CP) 153,224,430 54,436,500
Giao dich NDTNN HOSE HNX
KL ban (CP) 5,407,420 184,645
KL mua (CP) 6,488,010 200,030
GTmua (ty dong) 301.72 2.81
GT bén (ty dong) 313.69 2.53
GT rong (ty déng) (11.98) 0.28

Twong quan cung cau HOSE
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-1,500 - GT mua GT ban B GT rong
Nganh Cép 1 % thay d6i P/E PIB  %GTGD
Cong nghé Theng tin 4F  0.13% 10.1 1.9 1.6%
Cong nghiép & -0.24% 19.9 3.7 32.8%
Dau khi & 2.62% 13.6 0.6 2.8%
Dichvy Tiéuding %  -0.02% 19.6 42 3.2%
DuocphdmvaYté <  -0.54% 25.0 2.8 0.5%
Hang Tiéu dung & -0.38% 19.2 6.8 11.4%
Ngan hang & -067% 12.8 1.7 3.6%
Nguyén vat liéu ? 0.56% 10.5 2.0 22.8%
Tai chinh +  o018% 24.9 2.7 19.6%
Tiénich Congdéng 4 0.83% 19.6 2.6 1.6%
VN - Index & -0.42% 16.5 41 95.2%
HNX - Index & -057% 9.8 1.6 4.8%

22/12/2016

NHAN DINH THI TRUONG

Thi trwdng diéu chinh trong phién hém nay voi
thanh khodn van & muwrc thap. Két phién giao dich,
VN-Index giam 2,79 diém (0,42%) xubng 664,15
diém; HNX-Index gidm 0,46 diém (0,57%) xubng
79,79 diém. Gia tri giao dich trén 2 san dat 2.465 ty
déng twong ng voi khdi lwong giao dich 1a 138
triéu cb phiéu, trong do giao dich théa thuan chiém
400 ty déng. VNM c6 théa thuan I&n véi 958 nghin
cbd phiéu twong tng 120 ty déng, SBT théa thuan
1,8 triéu cb phiéu twong (ng 44,5 ty dong. Do rong
thi trwdng chuyén trung tinh sang tiéu cuwc véi 203
ma tang, 114 ma tham chiéu, 262 ma gidm. HQC
vuot qua ITA va HPG dé tré thanh cb phiéu khép
Iénh nhiéu nh4t v&i hon 7 triéu ¢d phiéu. Khéi ngoai
tiép tuc ban rong VNM trong phién hém nay voi gia
tri khoéng 66 ty dong, dan dén viéc VNM giam 3.000
dong (-2 4%) la yéu té doéng gop nhiéu nhét vao sb
diém gidm cla VN-Index. O chiéu ngwoc lai, MSN
(+4,6%), VIC (+1,4%), SAB (+1,1%) la nhirng nhan
td tich cwc, da chan bot da gidm cda chi sé. Trong
ngay diéu chinh cla thi trwong, phan I&n cac nhém
cb phiéu déu gidm diém, tiéu biéu nhw nganh ngan
hang, mia dwdng, dét may, cao su véi phan I&n cac
ma chim trong sdc d8. Nhém dau khi va thép c6
di&n bién tich cwc hon, véi mot sé cb phiéu van gilr
dwoc séc xanh nhw GAS, PGD, PXT, HPG, HSG,
TIS, SMC.

CHIEN LUYQC PAU TU

CAc tin hiéu ky thuat ngén han cla chi sb chuwa c6
d4u hiéu cai thién va phién giao dich cudi tudn dwoc
dw béo sé tiép tuc dién ra v&i thanh khoan thap va
VN-Index dao déng trong ving 657,4 diém - 669
diém. Nha dau tw nén duy tri ty trong cb phiéu trong
danh muc & mirc vira phai, quan sat di&n bién thi
trwong trong phién cudi tuan. M&t khac, nha dau tw
trung han dang cam tién mat c6 thé giai ngan mat
phan dbi v&i cac cd phiéu co ban tét ky vong két
qua kinh doanh ca nam 2016 tich cwc.

DIEN BIEN GIAO DICH
VN-Index:

VN-Index t&ng diém trong phan Ién thdi gian phién
séng, dat mic cao nhat tai 669,95 diém. Phién
chiéu, giao dich tr& nén tiéu cwc hon, voi da gidm
tang dan, méc thap nhéat phién tai 663,7 diém. Két
phién, VN-Index gidam 2,79 diém (0,42%) xubng
664,15 diém.

Nhirng ma cb phiéu anh hudng nhiéu nhét ¢én VN-
Index trong phién hom nay: VNM giam 3.000 dong,
BID gidm 300 dong, BVH gidm 1.000 dong.
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Phién giao dich ngay:

O chiéu ngwoc lai, MSN tang 2.900 déng.
HNX-Index:

HNX-Index tang diém trong khodng 2 tiéng dau phién
giao dich, v&i mbc cao nhét phién tai 80,63 diém.
Sau d6, chi sb chim trong da giam, v&i day tao thanh
ltc 14h & mirc 79,58 diém. Cudi phién, xuét hién lwc
dd nhe. Két phién, HNX-Index gidam 0,46 diém
(0,57%) xubng 79,79 diém.

Nhirng ma cb phiéu anh hwéng nhidu nhat dén HNX-
Index trong phién hém nay: PVS gidm 600 dbng,
SHB giam 200 ddng, VCG gidm 300 déng. &' chiéu
nguoc lai, VGC tang 400 dong.

GIAO DICH KHOI NGOAI

Trén HOSE, khdi ngoai ban rong véi gia tri 12 ty
ddng. VNM & ma bi ban rong nhiéu nhat véi 66,1 ty
déng twong tng véi 530 nghin ¢cb phiéu, tiép theo la
VIC v6&i 11 ty ddng twong tng véi 264 nghin cb
phiéu. O chidu ngwoc lai, SBT 1a cb phiéu dwoc mua
rong nhiéu nhat véi 44 ty ddng twong ng véi 1,8
triéu cb phiéu.

Trén HNX, khdi ngoai mua rong véi gia tri 279 triéu
déng twong ng vé&i khéi lwong 15 nghin cb phiéu.
BVS la m& dwoc mua rong nhiéu nhét véi 164 triéu
déng twong rng véi 10,2 nghin ¢cb phiéu, tiép theo 1a
IVS véi 144 triéu déng twong tng véi 9,8 nghin ¢
phiéu. O’ chiéu ngwoc lai, BCC |a ma bj ban rong
nhidu nhét véi 838 trieu dbng twong tng véi 56,6
nghin ¢b phiéu.

TIN KINH TE VI MO

S6 doanh nghiép ding ky thanh lap ca nam 2016
dat ky luc cao chwa tirng c6

Theo cuc Quan ly Dang ky kinh doanh (B6 Ké& hoach
va Pau tw): sb doanh nghiép dang ky thanh lap ca
nam 2016 dat ky luc cao la 110.100, tdng 16,2% so
véi ndm 2015. Binh quan, mdi ngay gan 302 doanh
nghiép dwoc thanh lap mai, twong (rng méi gio gan
13 doanh nghiép ra doi. S6 vén cam két dwa vao thi
trwong 1a 891.094 ty ddng, binh quan 8,09 ty déng
cho médi doanh nghiép thanh 1ap méi, tdng 48,1% so
véi nam 2015. S& doanh nghiép quay tré lai hoat
dong la 26.689 doanh nghiép, tang 43,1% so vo&i
nam 2015.

HSBC: Cac nganh cdng nghiép dich vu hwéng lovi
nhiéu nhét tir thwong mai toan cau

DPéi v&i Viet Nam, mac du thwong mai hang héa
chiém wu thé so véi thwong mai dich vy, tang truéng
thwong mai dich vu lai c6 tiém nang phat trién dang
k&, theo bao céo clia ngan hang HSBC.

22/12/2016
PHAN TiCH KY THUAT
VN-Index:

3 VHINDEX (Dalty)
VNINDEX - Doty 1272220
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VN-Index giam diém trong phi€én hdém nay, nén tin
hiéu trong ngan han cta chi sO chuyen tr trung tinh
vé tiéu cwc voi khang cw gan nhét tai 665 diém
(MA10). Tin hiéu trong trung han dwoc duy tri & mic
trung tinh vé&i hé tro tai 664 diém (MA20) va khang cw
tai 672 diém (MA50). Xu hwéng dai han ctia VN-Index
van & mbc trung tinh véi khang cw tai 669 diém
(MA100) va hé tro tai 641 diém (MA200). Ching t6i
dw doan, trong phién ngay mai, VN-Index cé thé hdi
phuc hwéng vé ving khang cw gan nhat tai 665-669
diém (MA5-10), néu that bai thi mirc hd tro gan nhét
clia chi s6 tai 657,4 diém (day phién 21/12).

HNX-Index:
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HNX-Index gidm diém trong phién hém nay, nén tin
hiéu trong ngan han ctia chi sé6 chuyén tir tich cuc vé
trung tinh véi hé tro tai 79,3 diém (MA10) va khang
cw tai 79,9 diém (MAS5). Tin hiéu trong trung han
chuyén ti trung tinh vé tiéu cwc véi vang khang cw
trong khoang 79,8-81,2 diém (MA20-50). HNX-Index
tiép tuc nam trong thi trwdng gia xubng (bear market)
voi khang cy tao ra béi dwdng MA200 & mirc 82,4
diém. Chung téi dw doan, trong phién ngay mai, HNX-
Index c6 thé héi phuc vé vung khang cw gan nhét tai
79,9-81,2 diém (MA5-50), néu that bai thi hd tro gan
nhét ciia chi s6 1 79,4 diém (day phién 20/12).
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Gia vang trong nwéc giam

Ty gia trung tam giam 2

dong

Gia vang thé gi&i giam

Ty gia ngoai té: USD giam

Gia dau thé gi&i ting

Chirng khoan My giam
diém
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TIN KINH TE

TIN TRONG NUOC

Tai thoi diém 15 gir 5 phat, Tap doan vang bac da quy DOJI niém yét gia
vang SJC & murc 36 - 36,25 triéu ddng/lwong (mua vao - ban ra) giam
100.000 ddng/lwvong & chiéu mua vao va gidm 250.000 ddng/lwgng & chiéu
béan ra.

Trén thj trwdng trong nwéc sang 22/12, Ngan hang Nha nuwéc cong bd ty
gia trung tam cla ddng Viét Nam véi d6 la My & mirc: 22.152 déng, gidm 2
ddng so vé&i phién lién trudec.

TIN QUOC TE

Tai thoi diém 15 gior 10 phat (gior Viét Nam), gia vang thé gidi giao ngay
gidm 1,4 USD/ounce twong &ng 0,12% xudng 1.131,8 USD/ounce.

Tinh t&i 15 gid 10 phut (gio Viét Nam), chi sé US Dollar Index (DXY) gidm
0,02 diém twong (rng 0,02% xubng 103,2 diém. USD gidm so véi EUR
xudng: 1 EUR ddi 1,0436 USD. USD tang so v&i GBP 1én: 1 GBP dbi 1.235
USD. USD gidm so v&i JPY xubng: 1 USD dbi 117,72 JPY.

Tai thdi diém 15 gid 5 phut (gio Viet Nam), gia dau thé ndng Brent Oil giao
ngay tang 0,16 USD twong (rng 0,29% lén 54,62 USD/thung. Gia dau thd
ngot nhe Crude Oil giao ngay tang 0,1 USD twong rng 0,19% lén 52,59
USD/thung.

Két phién giao dich ngay 21/12, Chi s6 Dow Jones gidm 32,66 diém twong
&ng 0,16% xudng 19.941,96 diém; chi s6 Nasdaq giam 12,51 diém tuwong
&ng 0,23% xudng 5.471,43 diém; chi s6 S&P 500 gidm 5,58 diém twong
&ng 0,25% xudng 2.265,18 diém.
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DANH MUC CO PHIEU KHUYEN NGHI

MACP | Ngaymua | Ving mua | Gia hiéntai| L&i/16 | Dirng 16 | Muc tiéu | Thoi gian| Trang thai

VNS 2/12/2016 32-33 31.1 -3.1% 30 40 3 thang bang mé&

Lwu y tiéu chi chon cé phiéu:

- Doanh nghiép cé nang luc tai chinh tét, c6 két qua kinh doanh ting trudng déu qua cac quy/ndm (hodc) co chuyén
bién néi tai tich cuc vé ndng luc tai chinh, KQKD trong ngdn/dai han. Ngoai ra cac khuyén nghij ciing c6 thé dua trén
thuén tay phan tich ky thuat.

- Cac khuyén nghi ban duoc thuc hién khdng chi duwa trén mire gid muc tiéu, gia stop loss ma con phu thuéc tinh hinh
thi trirong chung thay déi (hodc) cé phiéu van hoat déng tét nén ching t6i tiép tuc cho cé phiéu chay, doi mire trailing
stop vé 7 dén 8% so véi gia dong cilra cao nhat ma cé phiéu nay dat duoc (hodc) cb phiéu chuyén sang giai doan
hoat déng kém hiéu qua nén mirc stoploss/mirc gia muc tiéu bj doi lai.

CAP NHAT TINH HINH DN TRONG DANH SACH KHUYEN NGH]

Chi tiét khuyén nghi cb phiéu trinh bay trong ban tin tudn 28/11-02/12/2016.

MARKET LENS Page 4
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7/
M KLGD va VN-Index trong phién M KLGD va HNX-Index trong phién
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e Mid Cap Index Small Cap Index
e \icro Cap INdex e | arge Cap Index
Nhém vén héa dwee phén loai béi StoxPlus:
Large Cap: Vén héa trén 5000 ty Small Cap: Vén héa ti» 500 - 1000 ty
Mid Cap: Vén héa tir 1000 - 5000 ty Micro Cap: Vén héa duai 500 ty
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THONG KE GIAO DICH

HOSE

W Top 5 CP NBT nwéc ngoai mua va ban nhiéu nhat

TT Ma CK KL muarong Ma CK KL ban rong TT Ma CK KL muarong Ma CK KL ban rong
1 SBT 1,780,240 VNM 529,870 1 DCS 20,000 BCC 56,600
2 SSi 220,350 BID 349,700 2 PVG 13,000 VND 29,100
3 KMR 200,050 VIC 263,590 3 BVS 10,200 FID 10,000
4 MSN 131,100 HPG 208,390 4 VS 9,800 DAD 7,000
5 PC1 100,000 HQC 163,300 5 VKC 7,700 SD2 3,966

W Top 5 CP c6 KLGD Ién nhét trong ngay

Ma GiaTC () Gia déng % KLGD Ma GiaTC (¥ Gia déng % KLGD

HQC 2.37 2.35 ¥ -084% 7,096,020 PSI 7.20 6.50 & 972% 4,040,800
ITA 3.54 3.60 4 1.69% 6,972,790 SHB 5.00 4.80 & -400% 3,602,919
HPG 41.90 42,50 T 1.43% 6,149,040 KLF 2.50 2.30 4 -8.00% 3,508,661
FLC 5.06 4.90 4 316% 5,377,360 LAS 12.50 1240 &% -080% 3312300
KBC 13.40 1335 %  -037% 2,916,610 SHN 12.00 1280 @ 6.67% 2,812,380

W Top 5 CP ting gia nhiéu nhat trong ngay

M&  GIiATC(*) Giadéng +- % Ma GiaTC(*)  Gia déng +- %

TCO 10.75 11.50 075  f 6.98% KST 4.30 5.50 120 A 27.91%
TS4 7.20 7.70 050  H 6.94% APP 9.00 9.90 090 4 10.00%
AGR 2.46 2.63 0.17 I+ 6.91% VXB 8.30 9.10 0.80 4+ 9.64%
HID 30.40 32.50 210  + 6.91% SAF 60.20 66.00 580 4 963%
SGT 4.65 4.97 032 4 688% TSB 10.40 11.40 100 A 9.62%

W Top 5 CP giam gia nhiéu nhét trong ngay

Md  GIATC(Y)  Giadéng +- % Ma GIaTC(*)  Gia déng +- %
ATG 8.70 8.10 -0.60 J} -6.90% DPC 38.10 34.30 -3.80 4} -9.97%
STK 21.80 20.30 -1.50 4} -6.88% TET 29.20 26.30 -2.90 4} -9.93%
TVS 9.30 8.66 -0.64 4} -6.88% TVD 7.20 6.50 -0.70 4} -9.72%
VRC 19.20 17.90 -1.30 4} -6.77% PSI 7.20 6.50 -0.70 4} -9.72%
CDO 14.85 13.85 -1.00 4} -6.73% TMC 17.90 16.20 -1.70 4} -9.50%

(*) Gid diéu chinh

MARKET LENS Page 6
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77
CHi SO TAI CHINH
“ Top KLGD Ié&n nhat HOSE “ Top KLGD I&n nhat HNX
Ma KLGD ROE EPS P/E P/B Méa KLGD ROE EPS P/E P/B
HQC 7,096,020 15.4% 1,480 1.6 0.2 PSI 4,040,800 1.6% 157 415 0.6
ITA 6,972,790 0.3% 29 122.6 03 || SHB 3,602,919 7.4% 901 5.3 0.4
HPG 6,149,040 31.9% 6,191 6.9 2.0 KLF 3,508,661 -0.5% (55) - 0.2
FLC 5,377,360 13.4% 1,731 2.8 0.4 LAS 3,312,300 14.4% 1,699 7.3 11
KBC 2,916,610 9.5% 1,689 7.9 08 || SHN 2,812,380 52.4% 7,604 1.7 1.2
¥ Top Dot bién gia HOSE ¥ Top Dot bién gia HNX
Ma +-% ROE EPS P/E P/B Ma +-% ROE EPS P/E P/B
TCO 4 7.0% 13.6% 1,732 6.6 0.9 KST 4 27.9% 13.9% 2,589 2.1 0.3
TS4 4 6.9% 3.4% 594 13.0 05| APP 4 10.0% 7.9% 980 10.1 0.8
AGR 1 6.9% -31.1% (2,674) - 0.3 VXB 4 9.6% 9.1% 1,402 6.5 0.6
HID 4 6.9% 0.0% - - - SAF + 96% 28.3% 3,644 18.1 5.1
SGT 4 6.9% 5.7% 363 13.7 0.8 TSB 4 9.6% 7.6% 791 14.4 1.1
“* Top KLGD NDT nwéc ngoai mua rong HOSE “ Top KLGD NDT nwéc ngoai mua rong HNX
Ma KL mua ROE EPS P/E P/B Méa KL mua ROE EPS P/E P/B
SBT 1,780,240 11.8% 1,116 23.2 1.8 || DCS 20,000 1.8% 189 12.7 0.2
Ssl 220,350 14.9% 2,181 8.9 13|| PVG 13,000 1.7% 251 275 0.5
KMR 200,050 2.6% 264 19.3 0.5 BVS 10,200 6.9% 1,411 11.3 0.8
MSN 131,100 11.3% 3,703 17.6 3.1 VS 9,800 3.2% 294 50.7 15
PC1 100,000 23.1% 5,815 6.4 14 || VvKC 7,700 22.9% 3,179 5.0 1.2
“ Top Vén héa HOSE “ Top Vén héa HNX
M& Vén héa ROE EPS P/E P/B M& Vén héa ROE EPS P/E P/B
VNM 178,671 43.1% 6,521 18.9 87|| AcCB 17,549 8.8% 1,189 15.0 1.2
SAB 130,180 28.1% 6,335 32.0 9.7 | vcs 7,848 51.6% 11,233 11.6 5.1
VCB 125,562 14.3% 1,875 18.6 2.6 PVS 7,192 8.9% 2,366 6.8 0.7
GAS 121,498 11.7% 2,618 24.3 30| vCcG 5,963 5.5% 906 14.9 1.0
VIC 110,784 4.6% 731 57.4 4.2 NTP 5,875 22.5% 5,240 15.1 3.2
“ Top CP c6 hé s6 Beta cao nhat san HOSE “ Top CP c6 hé sb Beta cao nhat san HNX
Ma Beta ROE ERS P/E P/B Ma Beta ROE EPS P/IE P/B
NKG 3.34 56.4% 9,163 3.9 1.6 FID 4.30 3.6% 439 5.0 0.2
T™MT 3.09 13.1% 1,494 9.7 13 || KvC 4.05 4.7% 517 44 0.2
LIX 3.00 43.7% 6,287 9.1 39 (| ALV 3.55 7.7% 888 35 0.3
HHS 2.97 5.9% 706 5.3 0.3 SIC 3.16 9.4% 967 29.3 2.6
EVE 2.74 13.0% 2,862 8.5 1.1|| HKB 3.08 3.0% 384 5.5 0.2
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Website: www.shs.com.vn Ta:it ca nhing thong tin néu trong bao cao nghién ciru nay da dugc xem xét
can trong, tuy nhién Cong ty C6 phan Ching khoan Sai Gon - Ha N§i (SHS)
khéng chju bat ky mét trach nhiém nao déi véi tinh chinh xac cua nhiing

Chiu tréch nhiém néi dung: thong tin duoc dé cdp dén trong bao cao. Cac quan diém, nhan dinh va danh
' gia trong bao cao nay la quan diém ca nhan cda cac chuyén vién phan tich
P.Trwéng phong: Ngo Thé Hién ma khodng dai dién cho quan diém cua SHS.

hien.nth@shs.com.vn

B&o céo nay chi nhdm muc tiéu cung cép thong tin ma khéng ham y khuyén

Chuyén vién: Tran Xuan Bach ngudi doc mua, ban hay ndm git chirng khoan. Nguoi doc chi nén st dung

bach.tx@shs.com.vn bao céo nghién ctru nay nhuw 1a mét ngudn théng tin tham khéo.

Chuyén vién: Nguyén Khéc Thanh SHS c6 thé c6 nhitng hoat dong hop téc kinh doanh véi cac déi twong duoc

thanh.nk@shs.com.vn dé cap dén trong béo céo nay. Nguoi doc cén lwu y rdng SHS cé thé c6
nhiing xung dét loi ich dbi véi cac nha déu tw khi thuc hién bao cao nghién

Chuyén vién: Nguyén Binh Thang ctru phén tich nay.

thang.nd@shs.com.vn

Dir liéu tai chinh duroc cung cép bdi StoxPlus Corporation

Moi théng tin xin vui 1ong lién hé: .
Phong Phan tich - Céng ty Cé Phan Chirtng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha Noi Chi nhanh Hoé Chi Minh Chi nhanh Pa Nang
Tang 3, Toa nha Trung tam Hoi Lau 3, toa nha Artex, 236-238 97 Lé Loi, Hai Chau, Pa
nghi Céng doan, S6 1A Yét Kiéu, Nguyén Cong Tr, P. Nguyén Néng

Hoan Kiém, Ha Noi Théi Binh, Q.1, TP.HCM Tel: (84-511)-352 5777
Tel: (84-4)-3818 1888 Tel: (84-8)-3915 1368 Fax: (84-511)-352 5779
Fax: (84-4)-3818 1688 Fax: (84-8)-3915 1369
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