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Tai chinh thinh vugng
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Phién giao dich ngay:

Thong ké thi truong HOSE HNX
Index 1,317.33 236.42
% Thay ddi Index A 0.80% A 0.58%
KLGD (CP) 585,837,226 74,701,723
GTGD (ty dong) 14,994.82 1,145.99
% Thay d8i GTGD -29.22% 16.46%

Dién bién VN-INDEX
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Top Giao dich NDTNN HOSE (Ty dong)

-63.41 DGC \7 31.74
-67.10 FPT vic 37.83
-104.35 FRT GEX 77.58
-106.28 MSN VHM 19.1
-167.87 ssl VRE 163.24
GTBan: -2318.47 1878.41 : GT Mua

Tién ich Cong dong

Tai chinh

Nguyén vat liéu

Ngan hang

Hang Tiéu dung
Dugc phamva Y t&0.3%
Dich vu Tiéu dung0.3%
Dau khi 2.0%

Cong nghiép

Cong nghé Thong ti0.3%

Phén Tich Ky Thuat VN-INDEX _
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DIEN BIEN CHIEN LUQC THI TRUONG

Sau 04 phién lién tié€p chiu ap luc diéu chinh t&r ving gia
1.340 diém, giam kha manh vaéi thanh khoan kha dot bién phién
trudc vé vung gia quanh 1.300 diém. VN-INDEX d3 phuc héi tot
trd lai trong phién hém nay. Két phién VN-INDEX tang 10,47
diém (+0,80%) Ién murc 1.317,22 diém, ki€ém tra khang cu 1.325
diém. Trong khi VN30 tdng 13,03 diém (+0,96%) Ién muc
1.376,91 diém, vuat lén lai gid cao nhat thang 10/2024 quanh
1.374 diém.

D6 réng trén HOSE nghién vé phuc hoi véi 206 ma tang gia,
muc dd phuc hoi kém véi thanh khoan suy giam & nhiéu nhom
ma, duy tri tich cuc vugt tréi véi cac ¢d phiéu Vincom va ngén
hang, dién.. dét bién trd lai & nhom khoang san... 98 ma giam
g|a véi ap luc ban tiép tuc g|a tang & cac ma nhom cong nghé,
vién thong, cao su... va 61 c8 phleu gitr gia tham chiéu. Thanh
khoan thij truong giam kha manh véi khoi luogng giao dich giam -
26,9% trén HOSE, dudi mdc trung binh. Thé hién mic dé phuc
hoi kém & nhiéu ma. Khéi ngoai van ban rong vaéi gia tri -440,1
ty déng trén HOSE trong phién hém nay.

Trén thj truong pha| sinh, ky han VN30F2504 tdng +6 diém
(+0 44%), dong clra tai 1. 366 diém. Chénh léch -10,91 diém so
véi VN30, cac ky han xa hon la VN30F2505 VN30F2506
VN30F2509 chénh léch tir -9,01 diém dén -11,91 diém so vdi
VN30, day la cac mic chénh léch rat 16n, the hién tam ly ky
vong diéu chinh cla céc nha giao dich phai sinh trong ngan han.
Tong khdi lugng hop dbng giao dich -2,26% so véi phién trudc,
va thdp hon murc trung binh 20 phién. Xu hudng ngan han cua
VN30F2504, kha nang sau khi kiém dinh vung hé trg 1.360 diém
s& c6 moét nhip hdi ngan kiém dinh khang cu 1.380 diém trong
tuan nay. Khdi lugng ma Ol hom nay la 38.127 cao hon so véi
phién gan nhat la 34.860 cho thay xu hudng gia tdng cac vi thé
nam gitr.

VN-INDEX dang két thuc giai doan tang gia manh tir 1.220
diém dén vung gia 1.340 diém. Chuyén sang tich Ily trén vling
hé trg quanh 1.300 diém, tuong Ung tuong Ung vung gid cao
nhat n&m 2024, cling nhu kénh gia tich Ity trong ca nam 2024
sau khi vugt 1én trong cudi thang 2/2024. Khang cu gan nhat
1.325 diém, tuong (ng gia trung binh 20 phién hién nay. Xu
hudng ngan han VN-INDEX sé cai thién néu vugt 1én lai ving
khang cu nay. Thi truong dang phan hda tot dua trén ky vong
k&t qua kinh doanh qui I/2025.

Trong ngan han, ching t6i cho rang & vung gia quanh 1.280
diém - 1.300 diém |a vung gid hop ly d& xem xét giai ngan. Thi

m truong cling thé hién muirc dd phan hda, phuc héi tét & vung hé

trg quanh 1.300 diém. B&i |& rat nhiéu m3, nhém ma da chiu ap
luyc giam gia trong sudt thai gian qua, tiép tuc chiu ap lyc ban
manh trong thang 3/2025 d& vé vung gid tuong déi hgp ly, xét
trén y€u t6 noi tai cla doanh nghiép va trién vong kinh doanh.
Nha dau tu ti trong trung binh nén han ché ban ra & vlng gia
nay. Xem xét can trong doi véi cac vi thé mua mdi. Uu tién tap
trung vao cdc mé co ban t6t, c6 ky vong két qua kinh doanh
tang trudng.

Nha dau tu duy tri ti trong hgp ly. Muc tiéu dau tu hudng téi
cac mé cé nén tadng co ban tét, ddu nganh trong cac nganh
chién lugc, tang trudng vuot tréi clia nén kinh té.



DANH SACH c0 PHIEU THEO DOI

s ) Tho 6 co ba
Glat:ilen Viung mua du| Gia muc tiéu | Gia dirnglo ong so coban Dieu kién gidi naan
2 |kien (1.000 @)|  (1.000 g) (1.0004) T.truéng Doanh | T.truéng Loi SIS
(1.0004d) P/E A
thu nhuan

TCL 41.35 39-40 45-46 9.3 19.6% 2.3% Theo ddi gidi ngan
PHR 62.00 60-62 74-75 17.9 35.8% 54.3% Theo ddi gidi ngan
PVT 24.80 26-27 30-32 8.1 21.6% -8.6% Theo d&i gidi ngan
VRE 20.00 17-17.5 20-21 16 10.1 14.1% 2.1% Theo ddi gidi ngan
FPT 120.50 115-120 140-145 110 22.5 19.9% 20.8% Theo ddi gidi ngan
BVH 52.70 50-51 56-58 49 18.8 -0.6% 49.5% Theo d&i gidi ngan
POW 12.95 12.3-12.7 15.5-16 1.5 24.2 32.5% -44.0% Theo d&i gidi ngan
SCS 70.00 69-71 81-83 66 10.3 47.9% 32.6% Theo d&i gidi ngan
SGN 83.50 81-83 92-94 79 10.4 6.6% 214.4% Theo d&i gidi ngan
PNJ 83.40 76-81 92-93 72 13.2 -12.1% 15.9% Theo ddi gidi ngan
RAL 125.50 122-125 145-150 115 5.0 -38.4% -6.1% Theo ddi gidi ngan
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Chinh quyén Téng théng
Trump mong mudn tdng hgp
tac véi Viét Nam

Tht tuwdng cht tri cudc hop vé
chinh sach uu dai thi thyc va
quay tré lai quéc tich Viét Nam

KBC giai trinh ra sao khi Igi
nhuan giam sau kiém toan?

C6 phiéu giam hon 20% tir
dinh, Cht tich DGC khuyén cé
dong 'dirng ban'

SHS Research | Market Lens

TIN NOI BAT

Pai st Knapper khdng dinh Viét Nam 1a d&i tdc quan trong trong chudi cung (rng toan cau va chinh
quyén Téng théng Trump mong mudn tang hop téc song phuong.

Téng Bi thu T6 Lam ngay 31/3 tiép Dai s My Marc Knapper tai tru s& Trung uong Dang va trao déi
vé nhiing ti€n trién trong quan hé hai nudc trén moi linh vyc véi nhiéu két qua tich cuc, trong dé néi
bat 1a duy tri da phat trién 6n dinh clda quan hé kinh té - thuong mai - dau tu, theo thong céo cla
B6 Ngoai giao.

Dai stir Knapper cho biét cdc doanh nghiép va dai tac My rat coi trong hgp tac kinh té - thuong mai -
dau tu véi Viet Nam. Ong néi My nhin nhan Viét Nam 1& mét trong nhitng ddi tdc quan trong trong
chudi cung Ung toan cau va thj truong Viét Nam dang md ra nhiéu co héi cho cac san pham va dich
vu clia M.

Pai s Knapper ciing khang dinh chinh quyén Téng théng Donald Trump rat coi trong quan hé Déi
tac Chién lugc Toan dién véi Viét Nam va mong mudn hai nudc ti€p tuc tdng cuong hop tac.

Ong déanh gia cao Viét Nam da cé loat bién phap thiét thuc trong thic ddy quan hé thuong mai
song phuong hai hoa va bén virng, cdm on viéc cac 1anh dao Viét Nam da chi dao giai quyét nhimng
ma&i quan tdm cula chinh quyén Téng thdng Trump.

Chiéu 31/3, Thi tudng Pham Minh Chinh chd tri cuéc hop Thudng truc Chinh phd vé chinh sach
mién thj thuc don phuong va chinh sach uu dai thj thyc véi mot s6 doi tugng; viéc quay trd lai quéc
tich Viét Nam véi ngudi Viét Nam & nudce ngoai.

Tai cudc hop, Thuong tryc Chinh phi ghi nhan, danh gia cao B& Cong an, B6 Ngoai giao va cac b,
nganh lién quan da khan truong trién khai cdc nhiém vy dugc giao vé chinh sdch mién thj thuc don
phuong va chinh sach wu déi thi thuc nham thu hut mot s6 d6i tugng trong thoi gian vira qua, gilp
chinh sach thi thuc ngay cang théng thoang, thuéan lgi hon.

Tuy nhién, chinh séch thj thyc cla Viét Nam van can ti€p tuc dugc cai thién, ddp ing muc tiéu gop
phan phat trién kinh t&€ - x& hoi, thic ddy nganh du lich, thu hit cdc nha dau tu, chuyén gia nudc
ngoai trén cac Iinh vyc dén Viét Nam, thé hién hinh anh mot Viét Nam an toan, mén khach, giup
nang cao hon nira vi thé, uy tin clia dat nudc ta.

Phat biéu k&t luan, cung vdi cho y ki€én v& mot s6 ndi dung cu thé va céc nguyén tic, Thu tudng
Pham Minh Chinh nhan manh, viéc nghién ctru, mé rong chinh sach mién thij thuc, uu déi thj thuc va
nghién ctru stra ddi quy dinh vé qudc tich dé phlu hgp tinh hinh hién nay, dép (rng yéu cau thyc tién,
thé& ché hoda, cu thé hoa chu truong, duong 18i clia Dang thanh chinh sach, phap Iuat clia Nha nudc
(trong dé c6 Nghj quyét s6 36, Chi thj s6 45 va K&t luan sd 12 cua B Chinh tri vé cong tac d6i vai
nguoi Vit Nam & nudc ngoai; Nghi quyét sé 57 cua B Chinh tri vé dét pha phat trién khoa hoc,
cong nghé, déi mai sang tao va chuyén déi sé qudc gia).

Téng Cong ty Phat trién D6 thi Kinh Bac - CTCP (HOSE: KBC) vlra céng b bdo cdo tai chinh kiém
toan ndm 2024, ghi nhan Igi nhuan sau thué hgp nhat dat 423 ty dong, gidm 37 ty dong so vdi bao
céo tu lap.

Nguyén nhan chinh dén tur viéc lgi nhuan cac cong ty lién két giam, kéo theo su diéu chinh & khoan
"Phan 13i/(16) tir cong ty lién két" trong bdo cao két qua kinh doanh.

So véi nam 2023, két qua kinh doanh nam vira qua ctia KBC gidm manh. Lgi nhudn sau thué giam
81%, tir 2,245 ty dong xudng con 423 ty dong. Cong ty ly gidi do chua ghi nhan day dd doanh thu
tir cac hgp dong cho thué dat da ky két. Riéng cong ty me, Igi nhudn chi dat 14.4 ty dong, roi dén
98%, chl yéu do doanh thu tlr khu céng nghiép sut giam.

Trudce nhitng bdn khoan trén, Téng Giam déc KBC khang dinh Doanh nghiép khéng d&t chi tiéu cao
dé "lay Iong" ¢6 déng, ma do vudng mac vé phap ly khién tién do trién khai cac dy an bj cham. "Gia
nhu dugc dén blu nhanh hon, nha dau tu d& dén nhanh hon. K& hoach st dung dat phai chd 5 nam
mdi dugc cap mot [an, khach hang cé nhu cdu nhung KBC van phai chd thia tuc phap Iy", ngudi
ding dau Ban Diéu hanh bay té.

Ong Huyén khuyén c8 déng nén gilr vitng niém tin vao tuong lai clia tap doan trong 5-10 nam tdi.
“C6 bao nhiéu cd phiéu thi gilr bdy nhiéu, dirng ban di, ding mua vao voi, tuong lai ctia Duic Giang
trong 5 ndm t&i con rat manh. Ctr 3n no, ngu k¥, sé chién thang”, Chu tich DGC guii gém c6 dong.
N&m nay, ban Idnh dao Hoa chat Duc Giang dat muc tiéu doanh thu 10.385 ty déng, tdng hon 5%
so vdi nam trudc, trong khi Igi nhudn sau thué du ki€én gidm nhe 3%, xudng con 3.000 ty dong.
Coéng ty ti€p tuc duy tri murc cd tirc 30% nhu nam 2024. Dong thoi, doanh nghiép cé k& hoach dau
tu 1.200 ty déng dé xay dung t8 hgp hda chat Dirc Giang Nghi Son, 50 ty déng dé hoan thién nha
may cbn Dak Néng, va 40 ty déng nang cap nha may Ac quy Tia Sang.

Chu tich Dao H{ru Huyén tiét 16 k& hoach trién khai du an khu chung cu Hoéa chat Duc Giang réng
5,4 ha tai Long Bién (Ha Noi) véi khodng 1.000 cdn hd chung cu va 60 can lién k&, du kién mang lai
doanh thu hon 5.000 ty déng va Igi nhuan khodng 1.000 ty dong. DU md réng sang bat dong san,
6ng Huyén nhan manh khéng hao hing vdi linh vuc bat déng san, do tap doan cd dat nén phai lam
chtr khdng phai chién luge da nganh. Ong tiét 16 c6 ddi tac tra 400 ty déng dé chuyén nhugng lai du
an nhung tap doan khéng ban. "Co tra nghin ty toi cling khdng ban. Ching té6i muén xay dé can bd
c6ng nhan vién cé nha dé &, khong phai muc dich kinh t€", Chu tich DGC nhan manh.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhom vén hoa

Micro Cap Index

Small Cap Index
b 3%

2%

Mid Cap Index
12%
Large Cap
Index
83%
Top von hda
Ma KLGD 2{0] EPS P/E P/B
vVCB 534,763 18.7% 4,049 15.8 2.7
BID 272,078 18.8% 3,639 10.6 1.8
CTG 222,586 18.5% 4,720 8.8 15
ViC 221,772 7.9% 3,069 18.9 1.4
VHM 210,710 15.8% 7,350 7.0 1.0
Top 5 c6 phiéu tang gia
Ma +/-% ROE EPS P/E P/B
VAF A 6.9% 11.9% 1,617 111 1.3
YBM A 6.9% 7.3% 941 14.6 1.0
FCM A 6.9% 0.3% 33 113.5 0.3
DTT #h 6.9% 8.8% 1,425 11.3 1.0
SMC # 6.9%  -41.2%  (3,663) - 1.0
Top KLGD NDT nuwéc ngoai mua rong
Ma KL mua ROE EPS P/E P/B
VRE 8,219,500 10.3% 1,802 10.6 1.0
GEX 3,181,252 7.3% 1,91 12.3 0.9
VHM 2,256,682 15.8% 7,350 7.0 1.0
vcl 815,924 9.0% 1,537 24.9 2.1
ViC 648,715 7.9% 3,069 18.9 1.4
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Gia tri giao dich theo nhém nganh

Tiénich Cong nghé
Cong déng Thong tin
7% 2%
Cong nghigp
30%
Tai chinh

14%

Nguyén vat ligu
1%

D#u khi
Dichvu Tiéu 2
ding
5%

m Dugc phdmva Y

Ngan hing
1%
Hang Tigu ding
26%

Top KLGD I6n nhat
Ma KLGD 2{0]3] EPS
SHB 37,912,504 171% 2,273
GEX 33,420,300 7.3% 1,911
VIX 25,158,400 5.3% 615
ssl 18,403,501 1.3% 1,536
VRE 16,455,600 10.3% 1,802

Top 5 c6 phiéu giam gia
[V E] +/-% ROE EPS
PMG W -6.9% 3.8% 535
FRT ¥ -6.7% 16.5% 2,331
SRF ¥ -5.6% 0.4% 52
SHI W -4.8% 3.8% 485
TNC ¥ -4.7% 12.2% 2,132

Top KLGD NDT nuwéc ngoai ban rong

Ma KL ban 2{0] EPS
SSI -6,429,522 11.3% 1,536
TPB -3,396,580 17.3% 2,290
VPB -1,919,300 11.0% 1,989
ocCB -1,783,300 10.5% 1,287
MSN -1,601,472 5.1% 1,344

té
4%

P/E P/B
5.5 0.9
12.3 0.9
19.9 1.1
16.9 26
10.6 1.0
P/E P/B
15.6 0.6
70.8 10.6
193.1 0.8
32.4 1.2
15.5 1.9
P/E P/B
16.9 1.9
6.2 1.0
9.6 1.0
8.7 0.9
49.7 2.4



Website: www.shs.com.vn

Chiju trach nhiém ndi dung:

Trudng nhom: Phan Tan Nhat
nhat.pt@shs.com.vn

Chuyén vién: Vi Tuan Duy
duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

T4t ca nhitng thong tin néu trong bdo cdo nghién clru nay da dugc xem
xét can trong, tuy nhién Céng ty C8 phan Ching khodn Sai Gon - Ha Noi
(SHS) khdng chiu bat ky mot trdch nhiém nao d6i vaéi tinh chinh xac cla
nhitng théng tin dugc dé cap dén trong bao cdo. Cac quan diém, nhan
dinh va danh gia trong bdo cdo nay 1a quan diém cé nhan cuta cac chuyén
vién phan tich ma khéng dai dién cho quan diém cla SHS.

Bdo cdo nay chi nham muc tiéu cung cép thong tin ma khéng ham vy
khuyén ngudi doc mua, ban hay nam gitr chirng khoan. Ngudi doc chi nén
sr dung bdo cdo nghién ctru nay nhu la mét nguén théng tin tham khao.

SHS c¢é thé cé nhitng hoat déng hgp tac kinh doanh vdi cac d6i tugng
dugc dé cip dén trong bao cdo nay. Ngudi doc can Iuu y rdng SHS co
th& cé nhitng xung doét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cao nghién ctru phan tich nay.

D{r liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Phong Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha Noi
Tang 1-5, Toa nha Unimex Ha Noi Sé 41

Ng6 Quyén, Hang Bai, Q. Hoan Kiém, Tp.

Ha Noi
Tel: (84-24)-3818 1888
Fax: (84-24)-3818 1688
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Chi nhanh Ho Chi Minh
Tang 3, Cao Oc Sai Gon Metropolitan

S6 235 Bong Khdi, P. BEn Nghé, Q1, Tp.

HG6 Chi Minh
Tel: (84-8)-3915 1368
Fax: (84-8)-3915 1369

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Vinh Trung, Quan
Thanh Khé, Tp. Da Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779



