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Tai chinh thinh vugng

el
Phién giao dich ngay: 20/1/2025
Théng ké thi truong HOSE f¥4 DIEN BIEN CHIEN LUOC THI TRUONG
!;dTtha 5 Indlex ;2?654?/ v %31;2;3/ “Sau tuan phuc hdi tich cuc, VN-INDEX trong phién hém nay
KOLGD i/cp) 415489‘57; 20 815'665" tiép tuc hudng dén vung khang cy manh quanh 1.255 diém. Thi
o LA i truong bat dau phan hdéa & vung gia nay, chiu ap luc rung lac,
GTGD {ty dong) 9,986.32 68862 gjay chinh véi thanh khoan thap. K&t phién VN-INDEX ting
NinadTONED L) 859% (44 di8m (+0,04%) 1&n mic 1.249,55 diém, tiép tuc hudng
dén viing khang cu manh. VN30 tang 3,47 diém (+0.26%) I&n
1,254.0 4 (4500 . mudc 1.316,95 diém, thanh khodn cai thién t6t hon, phuc hdi
12222 1 I gggg 2 kiém tra lai vung gid quanh 1.320 diém, tuong Gng gid trung
e P>~ & binh 20 phién hién nay.
1,251.0 - 300.0
1,250.0 /'\ - 2500 D6 rong thi truong trén HOSE nghién vé diéu chinh véi 186
1,249.0 - ~ - 200.0 c6 phiéu giam gid, 134 c6 phiéu tang gia va 51 c6 phiéu gilr gia
1,248.0 - - 150.0 tham chi€u. Thanh khodn ti€p tuc cai thién véi khdi lugng giao
1,247.0 A - 100.0 dich trén VN30 tang 12,4% so vaéi phién trude. Tuy nhién chi
1,246.0 - r 50.0 khoadng 70% muc trung binh. Thi truong phan hda tét, nhiéu
1,245.0 00 ma, nhém ma tiép tuc phuc hoi tich cuc, cé luc cau gia 1én,
3 dong tién cai thién. Khéi ngoai ti€p tuc ban rong trén HOSE Vi
gia tri -247,2 ty dong trong phién hdm nay. Khoi ngoa| sau nam
Top Giao dich NDTNN HOSE (Ty dong) 2024 ban rong doét bién, van ti€p tuc xu hudng ban rong trong
-20.36 sTB VIX 121 thang 01/2025.

Trén thi trudng phai sinh, ky han VN30F2501 tédng +3,70
diém (+0,28%), ddng ctra tai 1.324,50 diém. Chénh I&ch +7,55
diém so va&i VN30, cac ky han xa hon la VN30F2502
3874 FRT Hpe 2136 VN30F2503 VN30F2506 chénh léch tir +13,85 diém dén
+16,35 diém so véi VN30. Téng khdi lugng hop dong giao dich

-32.98 KDC TPB 16.90

3803 v T 7881 -24% so véi phién trudc, va thap hon muc trung binh 20 phién.
Xu hudng ngén han clia VN30F2501, kha nang tién tdi kiém
se3 ves e "9 dinh vung 1.340 diém. Khéi lugng mé Ol hém nay la 41.616.
GTBan: -1047.42 800.24 : GT Mua

. h - Xu hudng ngan han VN-INDEX sau giai doan suy giam dang
chuyén sang phuc héi kiém tra lai cac vung khang cu manh

9 1.255 diém -1.260 di€ém, tuong Ung vlng gid cao nhat nam
2023 va gia trung binh 200 phién. Xu hudng ngan han VN-
INDEX cai thién khi vuot 1én lai khang cu nay. Trong khi dé
VN30 dang cai thién xu hudng khi vugt 1én ving gia gia trung

Tién ich Céng déng
Tai chinh

Nguyén vat liéu

_ Noanhang binh 200 phién.
Hang Tiéu dung
Dugc pham va Y t& Trong ngén han, thi trudng trong giai doan don chd théng
Dich vu Tiéu diing tin k&t qua kinh dognh qui 1V/2024, cling nhu ké hoach kinh
Daukhi -1.2% doanh nam 2025 cua cac doanh nghiép. Thi trudng giao dich

véi thanh khodn & murc thap khi nha dau tu cling dang than

trong chd nhiing thong tin nay dé dinh gia lai, danh gia trién

vong tdng trudng cla doanh nghiép. Cling nhu ap luc giam ti

trong dau co ngan han khi bat dau vao ky nghi I TEt Nguyén

dan trong cudi tuan nay. Chat lugng ndi tai cla thj truong van

cai thién kha t6t. Nhiéu ma & vung gia tuong déi hap dan so vai
= NOI tai doanh nghiép va trién vong tang trudng trung dai han,
@ CO thanh khoan, lyc céu cai thién tdt, thé xem xét tich IGy.

1285

Cong nghiép
Cong nghé Thong tin

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng téi
cac ma co nén tang co ban tét, dau nganh trong cac nganh
chién lugc, tang trudng vuot tréi cda nén kinh té.

“wuw ey
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DANH SACH c0 PHIEU THEO DOI

SRS ) Théng s6 co ban
clien Ving mua du| Gia muc tiéu [ Gia dirng 16 e [ G AT G
Diéu kién giai ngan

tai s
; kién (1.000 d)| (1.000 d) (1.0004) T.truéng Doanh | T.truwéng Loi
(1.0004) P/E A
thu nhuan

VLB 41.30 36-37 42-44 34 9.1 44.0% 147.6% Theo dbi gidi ngan
KHP 13.30 11.5-12.5 15.5-16 1 3.9 11.5% 268.1% Theo déi gidi ngan
PVD 23.45 22-23 27-27.5 21 19.4 76.5% 20.7% Theo dbi gidi ngan
BVH 52.20 46-48 56-58 44 20.3 0.2% 23.7% Theo déi gidi ngan
CNG 31.00 29-30 36-37 28 9.9 25.9% -7.6% Theo dbi gidi ngan
BVS 34.40 30-32 36-37 29 13.1 -12.5% -2.5% Theo déi gidi ngan
CTD 73.20 67-68.5 82-84 65 21.7 15.4% 39.5% Theo déi gidi ngan

DANH SACH KHUYEN NGHI DANG M&

s B s ea s .. .. n Giadirng | .. A
Ngay mo vi Gia hién tai Gia mua Gia muc tiéu < Hiéu qua dau tu A A OV (PR .-
P N R 1o i o Cap nhat Vi thé/trang thai
“ hoieel e Heses (1.0004)
16 3m gi

17/6/2024 CLX 16.96 16.8 26-28 0.9%
18/7/2024 DPM 34.30 33.2 40-41 35 3.3%
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Ong Trump: 'Téi sé& hanh dong
V@i toc do va strc manh lich st

Thudng Tét bi trir 10% thué thu
nhap ca nhan, sau nay co6 dugc
hoan?

SSB: SeABank l3i trudc thué
6.039 ty dong nam 2024

Cll: 'Hut hoi' quy 4, Cll chua thé
hoan thanh ké hoach nam 2024
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TIN NOI BAT

Tai budi mit tinh & thi d6 Washington ngay 19/1, Téng thdng dac clr Donald Trump va ty phu Elon
Musk, ngudi dugc 6ng chon lam 1anh dao Ban Hiéu suat Chinh phd, tuyén bé sé "lam nhiing diéu
tuyét voi va khién nude My hing manh trong nhiéu thé ky".

"Bat dau tlr ngay mai, téi s& hanh doéng vdi téc do va strc manh lich sir d& gidi quyét moi cudc khiing
hodng ma dat nudc ching ta dang déi mat", éng Trump noi.

Ong khang dinh "s& ngan chan cudc xam luge nham vao bién gidi nudc My khi dé cap van dé nhap
cu. Reuters dan 16i nguén tin am hi€u van dé cho biét an ninh bién gidi Ia van dé néi bat trong cac
sac 1énh dau tién ma éng Trump du ki€n ban hanh ngay 20/1, trong dé nhiéu kha ndng sé coi nhimng
bang dang ma tly la "té chirc khiing b6 nudc ngoai" va ban bd tinh trang khan cap tai bién gisi My -
Mexico.

Ong Trump cling tuyén bd sé loai bd nhitng ngudi mang tu tudng cuc doan khdi quan ddi My va chi
dao xay dung 1a chan phong thu tén Ifra trén khdp dat nudc, song chua néu chi tiét cach thirc thuc
hién.

Téng théng dac ctr Trump khang dinh sé "ddo ngugc qua trinh bado mat qua muc" véi céc tai liéu
chinh phu, dudng nhu d& cép tdi cdo trang nham vao éng vé gilr tai liéu mat sau khi rgi nhiém sa.
Ong tuyén bd sé cong khai tai liéu mat lién quan vu am sat cuu téng théng John F. Kennedy clng
anh trai 13 Robert Kennedy va nha hoat déng Martin Luther King Jr. Ong Trump ciing nhic lai cam
két "ctru 18y TikTok", sau khi dua ra 10i kéu goi trén mang xa hoi. "Chulng ta khong con lya chon nao
khac, ching ta phai clru 18y nén tang nay. Co rat nhiéu céng viéc can lam", 6ng ndi.

Nhiéu nguoi lao dong ban khoan khi tién thudng Tét thuc nhan bi hut 10% so muc ky nhan véi ly do
trir tién thué thu nhap ca nhan (TNCN). Thuc ra day chi la tam khau trlr, khi nao quyét toan thué ca
n&m, n&u khéng thudc dién chiu thu& s& dugc hoan thué. Chuyén gia thu& khang dinh, viéc tam
khau trir thué TNCN dai vdi tién thudng Tét Ia dung quy dinh hién hanh. Theo khodn 2 Diéu 3 Luat
Thué& TNCN hién hanh va khoan 2 Diéu 2 Thong tu 111/2013 ctia B Tai chinh, thudng Tét dudi dang
tién mat, hién vat hay céac hinh thirc khac déu dugc tinh gdp vao thu nhap tir tién luong, tién cong
dé lam co sé tinh thué. Bdi murc thudng TEt duge xac dinh trén co sd k&t qua san xuét, kinh doanh,
muc d6 hoan thanh céng viéc cla ngudi lao dong, nén dugc xem la khoan thu nhap cé tinh chat
tién luong, tién cong, phai chiu thué TNCN. S6 tién thudng Tét sé dugc cong téng vao thu nhap
trong ndm cla ca nhan va sé dugc tinh thué TNCN theo bi€u thu€ Idy tién nhu quy dinh.

Céc t8 chuirc, doanh nghiép hién nay khi tra tién thudng Tét thudng tam khau trir 10% tién thué
TNCN cla ngudi lao déng. Ciing c6 trudng hgp bi trlr mirc cao hon vi dp theo muc thué suat ngudi
lao déng da dong thué TNCN trudc do.

Nhiing nguoi lao ddng ngan han (theo thoi vu hay chua dd 1 ndm) cling sé bi tam khau trir 10% dGi
vdi s tién tlr 2 triéu dong/lan trd 1én theo quy dinh vé thu nhap vang lai.

Sau nay tinh t8ng thu nhap ca ndm, gom ca cac khodan gidam trir gia canh, bdo hiém bat budc...,
nguoi lao dong cé téng thu nhap thap hon murc phai chiu thué TNCN thi cé thé lam thi tuc hoan
thué cho khodn 10% tam khau trir tur tién thudng Tét.

Tuy nhién, can luu y, thué TNCN dai vdi tién thudng Tét dugc tinh theo thu nhap thang va &p dung
thué |Gy ti€n. Chang han, ngudi lao ddng c6 thu nhap 12 triéu déng/thang, nhan thudng T&t 20 triéu
dong thi tdng thu nhap trong thang do 1én téi 32 triéu déng, dan téi kha nang bi tinh thué & bac cao
hon muc tinh thué€ thu nhdp hang thang, khoan thué TNCN phai dong c6 thé I1én téi hon 3 triéu
dong.

K&t thuc nam 2024, Igi nhuan trudc thué dat 6.039 ty dong, tang 31% so véi ndm 2023, hoan thanh
103% k& hoach; Ty I& CASA Ién téi 19,4% tdng huy dong; Tang trudng tin dung dat 20,42%; Nang
cap thanh cong hé théng ngéan hang I6i T24 Ién R22 - phién ban mdi nhat tai Viét Nam; dugc Ngan
hang Nha nudc chdp thuan cho chuyén nhugng 100% v6n gdp tai Cong ty Tai chinh PTF... 1a nhimng
diém sang ndi bat trong k&t qua kinh doanh ndm 2024 cua Ngan hang TMCP Ddéng Nam A
(SeABank, HOSE: SSB).

K&t thiic nam 2024, CIl méi hoan thanh dugc 72% chi tiéu doanh thu va hon 64% muc tiéu Igi nhuan
nam.

CTCP Dau tu Ha tang Ky thuat Thanh phd H6 Chi Minh (HoSE: CllI) vira cong bd bédo cdo tai chinh
hgp nhat quy 4/2024 véi doanh thu thudn dat 757 ty déng, gidm nhe 1% so vdi cling ky 2023. Bién
lgi nhuén gop dat 51,4%, gidm so vdi mic 53,8% cung ky.

Trong ky, doanh thu tai chinh gidm 67% con 188 ty (do gidm 13i chuyén nhugng dau tu tai chinh).
Cung chiéu, chi phi tai chinh cling gidm 27% vé murc 358 ty dong. Trong do, chi phi 1di vay chiém
315 ty dong, gidm 20%. Chi phi ban hang ciling dugc tiét giam 33% vé murc 23 ty dong. Bén canh
do, chi phi quan ly doanh nghiép & murc 145 ty dong, gidm 31% so vdi cung ky.

K&t qua, Cll 13i sau thu& gan 100 ty dong, tdng 136% so vai cung ky. Tuy nhién, 13i rong (Igi nhuén
sau thué thudc vé c8 dong coéng ty me) gidam dén 95% khi chi dat 6 ty dong.

Luy k& cd nam 2024, doanh thu thuan cla Cll dat 3.041 ty dong, gidm nhe 1,5% so véi nam 2023.
Loi nhuan sau thué ghi nhan 639 ty, gap 1,7 Ian cung ky va l3i rong tang 56% lén 277 ty.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhom vén hoa

Micro Cap Index

Small Cap Index
P 2%

2%

Mid Cap Index
15%
Large Cap
Index
81%
Top von hda
Ma KLGD ROE EPS P/E P/B
vVCB 516,991 19.4% 6,194 14.9 2.7
BID 272,452 17.8% 3,393 11.6 1.6
FPT 219,189 23.1% 5119 291 6.2
CTG 199,764 16.2% 4,035 9.2 1.4
TCB 172,382 16.4% 3,206 7.6 1.2
Top 5 c6 phiéu tang gia
Ma +/-% 2{0] 3 EPS P/E P/B
HHP A 7.0% 1.6% 198 41.2 0.7
TRC M 7.0% 8.9% 5,186 1.3 1.0
STG A 7.0% 7.8% 1,834 20.3 1.6
TNC A 6.9% 10.1% 1,721 17.6 1.8
uic @ 6.9% 12.8% 6,787 5.8 0.7

Top KLGD NDT nuwéc ngoai mua rong

Ma KL mua 2{0] EPS P/E P/B
HDB 5,021,900 25.7% 3,728 6.0 1.2
VIX 1,270,946 6.9% 814 11.6 0.9
TPB 1,033,429 14.0% 1,834 8.8 1.0
HPG 800,714 11.4% 1,905 13.9 1.5
FPT 502,679 23.1% 5119 29.1 6.2
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Gia tri giao dich theo nhém nganh

Tién ich Cong nghé
Cong dong Théng tin

3% 1%
Tai chinh
10%
Nguyén
vat liéu
Ngan hang 10%
2% Cdng nghiép

50%

Hang Tiéu dung
12%

Dich vu

Tiéu

® Dugc phsm vay dung

té 10%

2%
Dau khi
0%
Top KLGD I6n nhat
Ma KLGD 2{0]3] EPS P/E P/B
HDB 31,864,540 257% 3,728 6.0 1.2
MSB 24,091,600 13.2% 1,687 6.5 0.6
VIX 16,450,100 6.9% 814 11.6 0.9
TCB 13,279,000 16.4% 3,206 7.6 1.2
HPG 10,576,258 11.4% 1,905 13.9 1.5
Top 5 c6 phiéu giam gia

Ma +/-% ROE EPS P/E P/B
KHP W -7.0%  28.4% 3,362 43 1.1
DXV ¥ -6.9% -9.8% (994) - 0.4
TCR W -6.8% -9.7% (859) - 0.4
SBV W -6.7% -1.0% (172) 5 0.6
TCO W -6.4% 6.3% 652 19.1 0.7

Top KLGD NDT nuwéc ngoai ban rong

Ma KL ban 2{0] EPS P/E P/B
VPB (1,577,500) 9.4% 1,672 1.0 1.0
vCB (1,257,267) 19.4% 6,194 14.9 2.7
VCG (900,099) 7.4% 1,315 14.9 1.1
STB (815,348) 18.0% 4,641 7.7 1.3
YEG (793,800) 5.0% 527 26.6 1.3



Website: www.shs.com.vn

Chiju trach nhiém ndi dung:

Trudng nhom: Phan Tan Nhat
nhat.pt@shs.com.vn

Chuyén vién: Vi Tuan Duy
duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

T4t ca nhitng thong tin néu trong bdo cdo nghién clru nay da dugc xem
xét can trong, tuy nhién Céng ty C8 phan Ching khodn Sai Gon - Ha Noi
(SHS) khdng chiu bat ky mot trdch nhiém nao d6i vaéi tinh chinh xac cla
nhitng théng tin dugc dé cap dén trong bao cdo. Cac quan diém, nhan
dinh va danh gia trong bdo cdo nay 1a quan diém cé nhan cuta cac chuyén
vién phan tich ma khéng dai dién cho quan diém cla SHS.

Bdo cdo nay chi nham muc tiéu cung cép thong tin ma khéng ham vy
khuyén ngudi doc mua, ban hay nam gitr chirng khoan. Ngudi doc chi nén
sr dung bdo cdo nghién ctru nay nhu la mét nguén théng tin tham khao.

SHS c¢é thé cé nhitng hoat déng hgp tac kinh doanh vdi cac d6i tugng
dugc dé cip dén trong bao cdo nay. Ngudi doc can Iuu y rdng SHS co
th& cé nhitng xung doét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cao nghién ctru phan tich nay.

D{r liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Phong Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru s& chinh tai Ha Noi
Tang 1-5, Toa nha Unimex Ha Noi Sé 41

Ng6 Quyén, Hang Bai, Q. Hoan Kiém, Tp.

Ha Noi
Tel: (84-24)-3818 1888
Fax: (84-24)-3818 1688
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Chi nhanh Ho Chi Minh
Tang 3, Cao Oc Sai Gon Metropolitan

S6 235 Bong Khdi, P. BEn Nghé, Q1, Tp.

HG6 Chi Minh
Tel: (84-8)-3915 1368
Fax: (84-8)-3915 1369

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Vinh Trung, Quan
Thanh Khé, Tp. Da Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779



